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(Data are for the week ending January 3, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices increased by $1.18 to $59.61 per barrel in the past month and are 14 
percent higher compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


01-08-20 12-04-19 change 01-09-19 change 
NYMEX $59.61 $58.43 up 2% $52.36 up 14% 





e On January 8, crude oil futures for delivery on the Crude Oil 
NYMEX ended lower on the week to settle at 
$59.61 per barrel. The price for crude oil futures is 
$1.18, or 2 percent, above the month-ago level. 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $59.61 is $7.25, or 14 
percent, higher. 
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e Inthe January 8, 2020 edition of This Week in 
Petroleum, the U.S. Energy Information 
Administration (EIA) noted that crude oil prices 
increased following the January 3, 2020, U.S. 
military operation in Iraq, likely reflecting an 
increase in geopolitical risk. 





e Domestic crude production was unchanged relative to the prior week at 12.9 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 11.7 MMB/D. 


e Total crude imports were up over the prior week at approximately 6.7 MMB/D. Imports at this time 
last year were approximately 7.8 MMB/D. 


e U.S. crude oil supplies increased 1.2 MMB on the week to 431.1 MMB. U.S. supplies are 8.6 MMB 
lower compared to this time last year. 


e U.S. refinery crude runs were lower relative to the prior week with refineries processing 
approximately 16.9 MMB/D. U.S. refinery capacity utilization was higher on the week at 93.0 
percent. Last year at this time, capacity use stood at approximately 96.1 percent. 


e Gasoline output was lower on the week at approximately 8.9 MMB/D. Output was approximately 
9.4 MMB/D at this time last year. Distillate output was lower than the prior week at approximately 
5.3 MMB/D. Last year at this time, production stood at 5.6 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, over the last four-week 
period stood at 20.6 MMB/D, 0.7 percent higher than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $2.58, the U.S. average price for regular gasoline on January 6 was 0.3 cents per 
gallon, or less than 1 percent, lower compared to last month. 


e The U.S. average price for regular gasoline is 34.1 cents per gallon, or 15 percent, higher compared 
to this time last year. In the past week, the U.S. average increased by approximately 0.7 cents. 


e Gasoline imports decreased from the prior week at approximately 0.4 MMB/D. Last year at this 
time, imports stood at approximately 0.6 MMB/D. 


e Implied demand for gasoline was lower on the week at approximately 8.1 MMB/D. Demand stood at 
approximately 8.7 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 9.0 MMB/D. 


U.S. gasoline supplies are up 9.1 MMB on the Motor Gasoline 
week at 251.6 MMB. U.S. supplies are U.S. Stocks in Millions of Barrels 
approximately 3.5 MMB higher than this time last | | | | | 
year. 


Distillate stocks increased 5.4 MMB on the week 
at 139.1 MMB and stand 0.9 MMB lower 
compared to the same period last year. 
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Distillate demand was higher on the week at 
approximately 3.4 MMB/D. Demand stood at 
approximately 3.0 MMB/D at this time last year. 
On a four-week average, distillate demand was 
lower at approximately 3.7 MMB/D. 


On January 6, Missouri’s average retail price for Transportation Fuels 


E85 motor fuel, conventional motor fuel ~, i a, 
a Missouri Average Retail Prices 
containing 85 percent ethanol, was approximately Cents per Gallon 


1.99 per gallon. 
S pers Hi Top Bar - January 06, 


2020 
, , re Cen tednean sands tekstat 

On January 6, Missouri’s average retail price for Ethanol 85. jiscscreiirecies 
B20, diesel fuel containing 20 percent biofuel, was 


approximately $2.75 per gallon. 


F3 Middle Bar - Month 
Ago 

ClLower Bar - Year Ago 

According to EIA’s latest Short-Term Energy 975.0 

Outlook dated December 10, 2019, U.S. regular 

gasoline retail prices, which averaged $2.42 per 

gallon in 2017 and $2.73 in 2018, were predicted 

to average $2.60 in 2019 and $2.56 in 2020. 


Biodiesel 20 spsishapepeieasasnchepepnapatsteh 215.9 





Natural Gas 


Approximately 51.0 percent (1,217,836) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census report.) Natural gas is also used to produce goods and 
electricity. 


On January 8, 2020, natural gas futures on the NYMEX closed at $2.14 per million British 
thermal units (MMBtu), down approximately $0.26, or 11 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MM Btu) 


01-08-20 12-04-19 change 01-09-19 change 
NYMEX $2.14 $2.40 down 11% $2.98 down 28% 





e The February 2020 NYMEX futures contract 
settled at $2.14 per MMBtu on January 8, $0.02 Natural Gas 
higher than the January 1 settlement. Near-Month Future Prices at the NYMEX 


e Inthe past month, the futures contract has 


decreased 26 cents, or 11 percent. Z 
= 
e Futures are down S0.84, or 28 percent, in the past 2 
year. 2 
e According to ElA’s Weekly Natural Gas Storage 8 NN 
Report, U.S. natural gas supplies are at 3,148 ME Month Ago 


billion cubic feet (Bcf), 19.8 percent higher than fm 8692.40 
last year at this time and 2.4 percent higher than 
the 5-year average. 





e According to the EIA, net withdrawals from working gas totaled 44 Bcf for the week ending January 
3. 


e For the week ending January 2, temperatures averaged warmer than normal in across most of the 
U.S. and cooler than normal in the Southwest. Heating degree days nationally were 60 below the 
normal, while cooling degree days were two above the normal. 


e According to EIA, total U.S. consumption of natural gas increased 10 percent over the prior report 
week. Residential and commercial consumption increased by 15 percent. Natural gas consumed for 
power generation increased by 11 percent on the week. Industrial sector consumption increased 2 
percent on the week. Natural gas exports to Mexico increased 16 percent from the prior week. 


Propane 

Approximately 8.9 percent (213,192) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census report.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy has 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On January 6, the average Missouri retail price for residential propane was approximately 
$1.55 per gallon, down 4.2 cents, or 3 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


01-06-20 12-02-19 change 01-21-19 change 
Missouri 155.0 159.2 down 3% 169.8 down 9% 





e According to the Division of Energy’s most recent Propane 
statewide propane price survey conducted Residential Opal roughout the 
January 6, the average Missouri retail residential 
propane price was approximately $1.55 per 
gallon. 


Heating Season for U.S. and Missouri 
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e U.S. propane/propylene stocks increased over the 
prior report week at 88.9 MMB. As of January 3, 
U.S. propane/propylene stocks were 20.1 MMB, 
or 29 percent, higher than the year-ago inventory 
level for the same time of year. Midwest 
inventories are lower for the report week at 19.5 
MMB. Midwest inventories stood at 
approximately 20.4 MMB at the same time last 
year. 
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e U.S. propane consumption was higher week-over-week at 1.5 MMB/D. Consumption stood at 
approximately 1.5 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/energy 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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(Data are for the week ending January 17, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices decreased by $4.19 to $56.74 per barrel in the past month and are 8 
percent higher compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


01-22-20 12-18-19 change 01-23-19 change 
eA 4 $56.74 $60.93 down 7% $52.62 up 8% 





e On January 22, crude oil futures for delivery on Crude Oil 
the NYMEX ended lower on the week to settle at 
$56.74 per barrel. The price for crude oil futures is 
$4.19, or 7 percent, below the month-ago level. 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $56.74 is $4.12, or 8 
percent, higher. 
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e Inthe January 23, 2020 edition of This Week in 
Petroleum, the U.S. Energy Information 
Administration (EIA) predicts that slowing crude 
oil production growth due to a decline in drilling 
rigs during the past year will likely continue 
through most of 2020. 





e Domestic crude production was unchanged relative to the prior week at 13.0 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 11.9 MMB/D. 


e Total crude imports were down over the prior week at approximately 6.4 MMB/D. Imports at this 
time last year were approximately 8.2 MMB/D. 


e U.S. crude oil supplies decreased 0.4 MMB on the week to 428.1 MMB. U.S. supplies are 16.9 MMB 
lower compared to this time last year. 


e U.S. refinery crude runs were lower relative to the prior week with refineries processing 
approximately 16.9 MMB/D. U.S. refinery capacity utilization was lower on the week at 90.5 
percent. Last year at this time, capacity use stood at approximately 92.9 percent. 


e Gasoline output was higher on the week at approximately 9.5 MMB/D. Output was approximately 
9.6 MMB/D at this time last year. Distillate output was lower than the prior week at approximately 
5.0 MMB/D. Last year at this time, production stood at 5.2 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, over the last four-week 
period stood at 20.0 MMB/D, 1.6 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $2.54, the U.S. average price for regular gasoline on January 20 was 0.1 cents per 
gallon, or less than 1 percent, higher compared to last month. 


e The U.S. average price for regular gasoline is 28.6 cents per gallon, or 13 percent, higher compared 
to this time last year. In the past week, the U.S. average decreased by approximately 3.3 cents. 


e Gasoline imports increased from the prior week at approximately 0.6 MMB/D. Last year at this time, 
imports stood at approximately 0.6 MMB/D. 


e Implied demand for gasoline was higher on the week at approximately 8.7 MMB/D. Demand stood 
at approximately 8.9 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 8.6 MMB/D. 


U.S. gasoline supplies are up 1.7 MMB on the Motor Gasoline 
week at 260.0 MMB. U.S. supplies are U.S. Stocks in Millions of Barrels 
approximately 2.1 MMB higher than this time last | | | | | | 
year. 


Distillate stocks decreased 1.2 MMB on the week 
at 146.0 MMB and stand 3.6 MMB higher 
compared to the same period last year. 
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Distillate demand was higher on the week at 
approximately 4.4 MMB/D. Demand stood at 
approximately 4.7 MMB/D at this time last year. 
On a four-week average, distillate demand was 
higher at approximately 3.5 MMB/D. 


On January 20, Missouri’s average retail price for Transportation Fuels 
E85 motor fuel, conventional motor fuel Missouri Average Retail Prices 
containing 85 percent ethanol, was approximately ae 

$1.94 per gallon. 


193.9 Bi Top Bar - January 20, 
On January 20, Missouri’s average retail price for Ethanol 85 fsiinsieieed 192.0 2020 
B20, diesel fuel containing 20 percent biofuel, was 162.9 F] Middle Bar - Month 
approximately $2.75 per gallon. Ago 


, OLower Bar - Year Ago 
According to EIA’s latest Short-Term Energy 975.0 


Outlook dated January 14, 2020, U.S. regular 
gasoline retail prices, which averaged $2.73 in 
2018, and $2.60 per gallon in 2019, are predicted 279.9 
to average $2.63 per gallon in 2020 and $2.63 per 
gallon in 2021. 


Biodiesel 20 disitulatetatatataeiasteeatatiie 275.9 





Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census report.) Natural gas is also used to produce goods and 
electricity. 


On January 22, 2020, natural gas futures on the NYMEX closed at $1.91 per million British 
thermal units (MMBtu), down approximately $0.38, or 17 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MMBtu) 


01-22-20 12-18-19 change 01-23-19 change 
NYMEX $1.91 $2.29 down 17% $3.38 down 43% 





e The February 2020 NYMEX futures contract 
settled at $1.91 per MMBtu on January 22, $0.22 Natural Gas 
lower than the January 15 settlement. Near-Month Future Prices at the NYMEX 


e Inthe past month, the futures contract has 
decreased 38 cents, or 17 percent. 


$3.80 


e Futures are down $1.47, or 43 percent, in the past 
year. 
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e According to ElA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies are at 2,947 
billion cubic feet (Bcf), 23.2 percent higher than 
last year at this time and 9.3 percent higher than 
the 5-year average. 


Month Ago 
ye 





e According to the EIA, net withdrawals from working gas totaled 92 Bcf for the week ending January 
17. 


e For the week ending January 16, temperatures averaged warmer than normal across most of the 
U.S. and cooler than normal in the Northwest. Heating degree days nationally were 65 below the 
normal, while cooling degree days were 3 above the normal. 


e According to EIA, total U.S. consumption of natural gas increased 17 percent over the prior report 
week. Residential and commercial consumption increased by 27 percent. Natural gas consumed for 
power generation increased by 15 percent on the week. Industrial sector consumption increased 3 
percent on the week. Natural gas exports to Mexico decreased 7 percent from the prior week. 


Propane 

Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census report.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy has 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On January 20, the average Missouri retail price for residential propane was approximately 
$1.55 per gallon, down 2.1 cents, or 1 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


01-20-20 12-16-19 change 01-21-19 change 
Missouri 154.8 156.9 down 1% 169.8 down 9% 





e According to the Division of Energy’s most recent 
statewide propane price survey conducted 
January 20, the average Missouri retail residential 
propane price was approximately $1.55 per 
gallon. 


Residential Prices Throughout the 


nealing sea and Vi 


e U.S. propane/propylene stocks decreased over 
the prior report week at 86.5 MMB. As of January 
17, U.S. propane/propylene stocks were 22.7 
MMB, or 36 percent, higher than the year-ago 
inventory level for the same time of year. 
Midwest inventories are lower for the report 
week at 18.5 MMB. Midwest inventories stood at 
approximately 18.6 MMB at the same time last 
year. 





e U.S. propane consumption was higher week-over-week at 1.5 MMB/D. Consumption stood at 
approximately 1.7 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/energy 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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(Data are for the week ending January 31, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices decreased by $8.86 to $50.75 per barrel in the past month and are 5 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


02-05-20 01-08-20 change 02-07-19 change 
NYMEX $50.75 $59.61 down 15% $53.64 down 5% 





e On February 5, crude oil futures for delivery on Crude Oil 
the NYMEX ended lower on the week to settle at 
$50.75 per barrel. The price for crude oil futures is 
$8.86, or 15 percent, below the month-ago level. 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $50.75 is $2.89, or 5 
percent, lower. 


e The Coronavirus has influenced global energy 
markets and has had a particularly dramatic 
effect on demand for jet fuel. Bloomberg 
reported this week that China's daily crude 
consumption has slumped by 20%, the equivalent 
of the UK and Italy's oil needs combined. The 
decrease in demand is sending world prices lower. 
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e Domestic crude production was lower relative to the prior week at 12.9 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 11.9 MMB/D. 


e Total crude imports were down over the prior week at approximately 6.6 MMB/D. Imports at this 
time last year were approximately 7.1 MMB/D. 


e U.S. crude oil supplies increased 3.3 MMB on the week to 435.0 MMB. U.S. supplies are 12.2 MMB 
lower compared to this time last year. 


e U.S. refinery crude runs were higher relative to the prior week with refineries processing 
approximately 16.0 MMB/D. U.S. refinery capacity utilization was higher on the week at 87.4 
percent. Last year at this time, capacity use stood at approximately 90.1 percent. 


e Gasoline output was higher on the week at approximately 9.9 MMB/D. Output was approximately 
9.9 MMB/D at this time last year. Distillate output was lower than the prior week at approximately 
5.0 MMB/D. Last year at this time, production stood at 5.1 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, over the last four-week 
period stood at 20.3 MMB/D, 4.7 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 
city and county, please visit: https://gasprices.aaa.com/ ?state=MO 


e Atapproximately $2.46, the U.S. average price for regular gasoline on February 3 was 12.3 cents per 
gallon, or 5 percent, lower compared to last month. 


e The U.S. average price for regular gasoline is 20.1 cents per gallon, or 9 percent, higher compared to 
this time last year. In the past week, the U.S. average decreased by approximately 5.1 cents. 


e Gasoline imports increased from the prior week at approximately 0.7 MMB/D. Last year at this time, 
imports stood at approximately 0.6 MMB/D. 


e Implied demand for gasoline was higher on the week at approximately 8.9 MMB/D. Demand stood 
at approximately 9.0 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has 
averaged approximately 8.7 MMB/D. Motor Gasoline 

U.S. Stocks in Millions of Barrels 
U.S. gasoline supplies are down 0.1 MMB on the 
week at 261.1 MMB. U.S. supplies are 
approximately 3.2 MMB higher than this time last 
year. 


Distillate stocks decreased 1.5 MMB on the week 
at 143.2 MMB and stand 4.2 MMB higher 
compared to the same period last year. 
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Distillate demand was higher on the week at 
approximately 4.2 MMB/D. Demand stood at 
approximately 4.7 MMB/D at this time last year. 
On a four-week average, distillate demand was 


higher at approximately 3.9 MMB/D. Transportation Fuels 

an Missouri Average Retail Prices 
On February 3, Missouri’s average retail price for Cents per Gallon 
E-85 motor fuel, conventional motor fuel 
containing 85 percent ethanol, was approximately 18h B Top Bar - February 03, 
$1.87 per gallon. Ethanol 85 fisesiiii} 198.6 2020 

EI) Middle Bar - Month 

On February 3, Missouri’s average retail price for Ago 


B-20, diesel fuel containing 20 percent biofuel, Dower Bar - Year Ago 
was approximately $2.75 per gallon. 975.0 
ae Senet eh ten tee eee eens t eet 

According to EIA’s latest Short-Term Energy Biodiesel 20, fea iaiacamnaamnand 279.0 
Outlook dated January 14, 2020, U.S. regular 274.9 
gasoline retail prices, which averaged $2.73 in 
2018 and $2.60 per gallon in 2019, are predicted 
to average $2.63 per gallon in 2020 and $2.63 per gallon in 2021. 





Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census report.) Natural gas is also used to produce goods and 
electricity. 


On February 5, 2020, natural gas futures on the NYMEX closed at $1.86 per million British 
thermal units (MMBtu), down approximately $0.28, or 13 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MM Btu) 


02-05-20 01-08-20 change 02-06-19 change 
NYMEX $1.86 $2.14 down 13% $2.66 down 30% 





e The March 2020 NYMEX futures contract settled 
at $1.86 per MMBtu on February 5, unchanged Natural Gas 
relative to the January 29 settlement. Near-Month Future Prices at the NYMEX 


e Inthe past month, the futures contract has 
decreased 28 cents, or 13 percent. 


e Futures are down $0.80, or 30 percent, in the past 
year. 
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e According to ElIA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies are at 2,609 
billion cubic feet (Bcf), 30.8 percent higher than 
last year at this time and 8.3 percent higher than 
the 5-year average. 





e According to the EIA, net withdrawals from working gas totaled 137 Bcf for the week ending January 
31. 


e For the week ending January 30, temperatures averaged much warmer than normal across most of 
the continental U.S. and Canada. Heating degree days nationally were 43 below the normal, while 
cooling degree days were 1 below the normal. 


e According to EIA, total U.S. consumption of natural gas increased 2 percent over the prior report 
week. Residential and commercial consumption increased by 4 percent. Natural gas consumed for 
power generation decreased by 2 percent on the week. Industrial sector consumption increased 2 
percent on the week. Natural gas exports to Mexico decreased 4 percent from the prior week. 


Propane 

Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census report.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy has 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On February 3, the average Missouri retail price for residential propane was approximately 
$1.55 per gallon, up 0.3 cents, or less than 1 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


02-03-20 01-06-20 change 02-04-19 change 
Sol erg 155.3 155.0 up <1% 169.0 down 8% 





e According to the Division of Energy’s most recent 
statewide propane price survey conducted Residential SaaS ehout the 
February 3, the average Missouri retail residential 
propane price was approximately $1.55 per 
gallon. 


Season for U.S. and Missouri 
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e U.S. propane/propylene stocks increased over the 
prior report week at 83.4 MMB. As of January 31, 
U.S. propane/propylene stocks were 25.9 MMB, 
or 45 percent, higher than the year-ago inventory 
level for the same time of year. Midwest 
inventories are lower for the report week at 16.2 
MMB. Midwest inventories stood at 
approximately 15.9 MMB at the same time last 
year. 
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e U.S. propane consumption was lower week-over-week at 1.2 MMB/D. Consumption stood at 
approximately 2.0 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/energy 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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(Data are for the week ending February 14, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices decreased by $3.45 to $53.29 per barrel in the past month and are 7 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


02-19-20 01-22-20 change 02-20-19 change 
NYMEX $53.29 $56.74 down 6% $56.92 down 7% 





On February 19, crude oil futures for delivery on Crude Oil 
the NYMEX ended higher on the week to settle at 
$53.29 per barrel. The price for crude oil futures is 
$3.45, or 6 percent, below the month-ago level. 


Near-Month Future Prices at the NYMEX 


Compared to this time last year, the U.S. crude oil 
futures settlement price of $53.29 is $3.97, or 7 
percent, lower. 


Dollars per Barrel 


The novel coronavirus continues to influence 
global energy markets. The wide-ranging effects 
of slower economic growth, flight cancellations, 
and reductions in consumption of transportation 
fuels have dramatically reduced total fossil fuel 
consumption in China. The U.S. Energy 
Information Administration (EIA) revised global liquid fuels demand growth because of the novel 
coronavirus. 
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Domestic crude production was unchanged relative to the prior week at 13.0 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 12.0 MMB/D. 


e Total crude imports were down over the prior week at approximately 6.5 MMB/D. Imports at this 
time last year were approximately 7.5 MMB/D. 


e U.S. crude oil supplies increased 0.4 MMB on the week to 442.9 MMB. U.S. supplies are 11.6 MMB 
lower compared to this time last year. 


e U.S. refinery crude runs were higher relative to the prior week with refineries processing 
approximately 16.2 MMB/D. U.S. refinery capacity utilization was higher on the week at 89.4 
percent. Last year at this time, capacity use stood at approximately 85.9 percent. 


e Gasoline output was higher on the week at approximately 9.5 MMB/D. Output was approximately 
9.5 MMB/D at this time last year. Distillate output was higher than the prior week at approximately 
4.9 MMB/D. Last year at this time, production stood at 4.8 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 20.3 MMB/D 
over the last four-week period, 1.8 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 
city and county, please visit: https://gasprices.aaa.com/?state=MO 


e Atapproximately $2.43, the U.S. average price for regular gasoline on February 17 was 10.9 cents 
per gallon, or 4 percent, lower compared to last month. 


e The U.S. average price for regular gasoline is 15.2 cents per gallon, or 7 percent, higher compared to 
this time last year. In the past week, the U.S. average increased by approximately 0.9 cents. 


e Gasoline imports increased from the prior week at approximately 0.4 MMB/D. Last year at this time, 
imports stood at approximately 0.4 MMB/D. 


Implied demand for gasoline was higher on the 


week at approximately 8.9 MMB/D. Demand Motor Gasoline 
stood at approximately 8.8 MMB/D at this time U.S. Stocks in Millions of Barrels 
last year. | | ! 1 1 ! 


In the past four weeks, U.S. gasoline demand has 
averaged approximately 8.8 MMB/D. 


U.S. gasoline supplies are down 1.9 MMB on the 
week at 259.1 MMB. U.S. supplies are 
approximately 2.3 MMB higher than this time last 
year. 
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Distillate stocks decreased 0.6 MMB on the week 
at 140.6 MMB and stand 1.9 MMB higher 
compared to the same period last year. 


- Transportation Fuels 

Distillate demand was lower on the week at ee sie 
Missouri Average Retail Prices 
approximately 3.7 MMB/D. Demand stood at Cents per Gallon 
approximately 4.2 MMB/D at this time last year. 9 Top Bar- February 17, 
On a four-week average, distillate demand was —___ 1020 
lower at approximately 3.9 MMB/D. Ethanol 85 pessussamay 193.9 | 
fl Middle Bar - Month 
180.2 Ago 

On February 17, Missouri's average retail price for 
E-85 motor fuel, conventional motor fuel O Lower Bar - Year Ago 
containing 85 percent ethanol, was approximately 975.9 
$1.93 per gallon. Heng eee sete ya tge ya Mge "ye tge ga ge gage gay 
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On February 17, Missouri’s average retail price for 274.9 
B-20, diesel fuel containing 20 percent biofuel, 
was approximately $2.76 per gallon. 





According to EIA’s latest Short-Term Energy Outlook dated February 11, 2020, U.S. regular gasoline 
retail prices, which averaged $2.73 in 2018 and $2.60 per gallon in 2019, are predicted to average 
$2.53 per gallon in 2020 and $2.63 per gallon in 2021. 


Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census report.) Natural gas is also used to produce goods and 
electricity. 


On February 19, 2020, natural gas futures on the NYMEX closed at $1.96 per million British 
thermal units (MMBtu), up approximately $0.05, or 3 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MM Btu) 


02-19-20 01-22-20 change 02-20-19 change 
NYMEX $1.96 $1.91 up 3% $2.64 down 26% 





e The March 2020 NYMEX futures contract settled 


at $1.96 per MMBtu on February 19, up $0.11 Natural Gas 
from the February 12 settlement. Near-Month Future Prices at the NYMEX 


e Inthe past month, the futures contract has 
increased 5 cents, or 3 percent. 


e Futures are down S0.68, or 26 percent, in the past 
year. 
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e According to ElA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies are at 2,343 
billion cubic feet (Bcf), 35.4 percent higher than 
last year at this time and 9.3 percent higher than 
the 5-year average. 





e According to the EIA, net withdrawals from working gas totaled 151 Bcf for the week ending 
February 14. 


e For the week ending February 13, temperatures averaged much warmer than normal across the 
Southeastern U.S., and cooler across the central U.S. Heating degree days nationally were 19 below 
the normal, while cooling degree days were 2 above the normal. 


e According to EIA, total U.S. consumption of natural gas increased 3 percent over the prior report 
week. Residential and commercial consumption increased by 7 percent. Natural gas consumed for 
power generation decreased by 1 percent on the week. Industrial sector consumption increased 1 
percent on the week. Natural gas exports to Mexico increased 3 percent from the prior week. 


Propane 

Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census report.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy has 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On February 17, the average Missouri retail price for residential propane was approximately 
$1.56 per gallon, up 0.7 cents, or less than 1 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


02-17-20 01-20-20 change 02-19-19 change 
Sol eT gl peers 154.8 up <1% 169.5 down 8% 





e According to the Division of Energy’s most recent 
statewide propane price survey conducted 
February 17, the average Missouri retail 
residential propane price was approximately 
$1.56 per gallon. 


Residential Prices Throughout the 
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e U.S. propane/propylene stocks decreased over 
the prior report week at 74.3 MMB. As of 
February 14, U.S. propane/propylene stocks were 
19.7 MMB, or 36 percent, higher than the year- 
ago inventory level for the same time of year. 
Midwest inventories are lower for the report 
week at 14.3 MMB. Midwest inventories stood at 
approximately 12.9 MMB at the same time last 
year. 
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e U.S. propane consumption was lower week-over-week at 1.6 MMB/D. Consumption stood at 
approximately 2.0 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/energy 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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Crude Oil 


U.S. crude oil prices decreased by $3.97 to $46.78 per barrel in the past month and are 17 
percent lower compared to this time last year. 


Crude Ojl - Near Month Future Prices (dollars per barrel) 


03-04-20 02-05-20 change 03-06-19 change 
NYMEX $46.78 $50.75 down 8% $56.22 down 17% 





e On March 4, crude oil futures for delivery on the Crude Oil 
NYMEX ended lower on the week to settle at 
S46.78 per barrel. The price for crude oil futures is 
$3.97, or 8 percent, below the month-ago level. 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $46.78 is $9.44, or 17 
percent, lower. 
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e Inthe March 4, 2020 edition of This Week in 
Petroleum, the U.S. Energy Information 
Administration (EIA) noted that China dropped 
from the third-largest destination for U.S. crude 
oil exports in 2018 to the seventh-largest in 2019 
due to trade negotiations between the U.S. and 
China and unfavorable prices. 





e Domestic crude production was higher relative to the prior week at 13.1 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 12.1 MMB/D. 


e Total crude imports were up over the prior week at approximately 6.2 MMB/D. Imports at this time 
last year were approximately 7.0 MMB/D. 


e U.S. crude oil supplies increased 0.8 MMB on the week to 444.1 MMB. U.S. supplies are 8.8 MMB 
lower compared to this time last year. 


e U.S. refinery crude runs were lower relative to the prior week with refineries processing 
approximately 15.7 MMB/D. U.S. refinery capacity utilization was lower on the week at 86.9 
percent. Last year at this time, capacity use stood at approximately 87.1 percent. 


e Gasoline output was lower on the week at approximately 9.8 MMB/D. Output was approximately 
9.9 MMB/D at this time last year. Distillate output was lower than the prior week at approximately 
4.6 MMB/D. Last year at this time, production stood at 4.9 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 20.4 MMB/D 
over the last four-week period, 0.1 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 
city and county, please visit: https://gasprices.aaa.com/?state=MO 


e At approximately $2.42, the U.S. average price for regular gasoline on March 2 was 3.2 cents per 
gallon, or 1 percent, lower compared to last month. 


e The U.S. average price for regular gasoline is 1 cent per gallon, or less than one percent, higher 
compared to this time last year. In the past week, the U.S. average decreased by approximately 4.3 
cents. 


e Gasoline imports increased from the prior week at approximately 0.5 MMB/D. Last year at this time, 
imports stood at approximately 0.6 MMB/D. 


Implied demand for gasoline was higher on the 


week at approximately 9.2 MMB/D. Demand Motor Gasoline 
stood at approximately 9.1 MMB/D at this time U.S. Stocks in Millions of Barrels 
last year. ! | ! | : ! 


In the past four weeks, U.S. gasoline demand has 
averaged approximately 9.0 MMB/D. 


U.S. gasoline supplies are down 4.4 MMB on the 
week at 252.0 MMB. U.S. supplies are pt A 
approximately 1.3 MMB higher than this time last ee ee 


year. : | : : Month Ago : 
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Distillate stocks decreased 4.0 MMB on the week 
at 134.5 MMB and stand 1.5 MMB lower 
compared to the same period last year. 


Million Barrels 


Transportation Fuels 


Missouri Average Retail Prices 
approximately 3.9 MMB/D. Demand stood at Cents per Gallon 


approximately 4.1 MMB/D at this time last year. 
On a four-week average, distillate demand was ates 
lower at approximately 3.9 MMB/D. Ethanol 85 jis) 187.1 


Distillate demand was lower on the week at 


193.6 
B Top Bar - March 02, 
2020 


On March 2, Missouri’s average retail price for E- Middle Bar - Month 


85 motor fuel, conventional motor fuel containing ‘i 
85 percent ethanol, was approximately $1.94 per 9759 Lower Bar - Year Ago 
gallon. setetenenehaheheeetyetyaty 
Biodiesel 20. jsss.ssnscseicececnwnnnd 9750 
On March 2, Missouri’s average retail price for B- 285.9 


20, diesel fuel containing 20 percent biofuel, was 
approximately $2.76 per gallon. 





According to EIA’s latest Short-Term Energy Outlook dated February 11, 2020, U.S. regular gasoline 
retail prices, which averaged $2.73 in 2018 and $2.60 per gallon in 2019, are predicted to average 
$2.53 per gallon in 2020 and $2.63 per gallon in 2021. 


Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census report.) Natural gas is also used to produce goods and 
electricity. 


On March 4, 2020, natural gas futures on the NYMEX closed at $1.83 per million British 
thermal units (MMBtu), down approximately $0.03, or 2 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MM Btu) 


03-04-20 02-05-20 change 03-06-19 change 
NYMEX $1.83 $1.86 down 2% $2.84 down 36% 





e The April 2020 NYMEX futures contract settled at 
$1.83 per MMBtu on March 4, down $0.01 from Natural Gas 
the February 26 settlement. Near-Month Future Prices at the NYMEX 


e Inthe past month, the futures contract has ee 
decreased 3 cents, or 2 percent. ie A | | Po | 
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e Futures are down $1.01, or 36 percent, in the past a? = a | 
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e According to ElIA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies are at 2,091 
billion cubic feet (Bcf), 48.2 percent higher than 
last year at this time and 9.2 percent higher than 
the 5-year average. 





e According to the EIA, net withdrawals from working gas totaled 109 Bcf for the week ending 
February 28. 


e For the week ending February 27, temperatures averaged much warmer than normal across the 
Northeastern U.S. and West Coast, and cooler across the Southeastern and Southwestern U.S. 
Heating degree days nationally were 10 below the normal, while cooling degree days were 2 below 
the normal. 


e According to EIA, total U.S. consumption of natural gas decreased 8 percent over the prior report 
week. Residential and commercial consumption decreased by 14 percent. Natural gas consumed for 
power generation decreased by 4 percent on the week. Industrial sector consumption decreased 3 
percent on the week. Natural gas exports to Mexico increased 3 percent from the prior week. 


Propane 

Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census report.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy has 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On March 2, the average Missouri retail price for residential propane was approximately 
$1.54 per gallon, down 1.3 cents, or 1 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


03-02-20 02-03-20 change 03-04-19 change 
Missouri 154.0 155.3 down 1% 167.9 down 8% 





e According to the Division of Energy’s most recent 
statewide propane price survey conducted March 
2, the average Missouri retail residential propane 


Residential Prices Throughout the 
price was approximately $1.54 per gallon. oa 
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e U.S. propane/propylene stocks decreased over 
the prior report week at 70.0 MMB. As of 
February 28, U.S. propane/propylene stocks were 
18.6 MMB, or 36 percent, higher than the year- 
ago inventory level for the same time of year. 
Midwest inventories are lower for the report 
week at 11.8 MMB. Midwest inventories stood at 
approximately 10.6 MMB at the same time last 
year. 


e U.S. propane consumption was higher week-over- 
week at 1.8 MMB/D. Consumption stood at 
approximately 1.6 MMB/D at the same time last year. 





For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/energy 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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(Data are for the week ending March 13, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices decreased by $32.92 to $20.37 per barrel in the past month and are 66 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


03-18-20 02-19-20 change 03-21-19 change 
NYMEX $20.37 $53.29 down62% $59.98 down 66% 





| | Crude Oil 
e On March 18, crude oil futures for delivery on the sca hari Cees aie 
NYMEX ended lower on the week to settle at 
$20.37 per barrel. The price for crude oil futures is 
$32.92, or 62 percent, below the month-ago level. 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $20.37 is $39.61, or 
66 percent, lower. 
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e Inthe March 18, 2020 edition of This Week in 
Petroleum, the U.S. Energy Information 
Administration (EIA) noted that on March 16 the 
U.S. average gasoline price fell nearly 13 cents 
from the previous week to $2.25 per gallon. This 
is due largely to effects of containment measures 
related to the outbreak of the 2019 novel 
coronavirus disease on fuel consumption. 





e Domestic crude production was higher relative to the prior week at 13.1 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 12.1 MMB/D. 





e Total crude imports were up over the prior week at approximately 6.5 MMB/D. Imports at this time 
last year were approximately 6.9 MMB/D. 


e U.S. crude oil supplies increased 1.9 MMB on the week to 453.7 MMB. U.S. supplies are 14.2 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were higher relative to the prior week with refineries processing 
approximately 15.8 MMB/D. U.S. refinery capacity utilization was unchanged on the week at 86.4 
percent. Last year at this time, capacity use stood at approximately 87.6 percent. 


e Gasoline output was higher on the week at approximately 10.0 MMB/D. Output was approximately 
9.9 MMB/D at this time last year. Distillate output was lower than the prior week at approximately 
4.7 MMB/D. Last year at this time, production stood at 4.9 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 21.1 MMB/D 
over the last four-week period, 0.3 percent higher than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 
city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $2.25, the U.S. average price for regular gasoline on March 16 was 18.0 cents per 
gallon, or 7 percent, lower compared to last month. 


e The U.S. average price for regular gasoline is 30.0 cents per gallon, or twelve percent, lower 
compared to this time last year. In the past week, the U.S. average decreased by approximately 12.7 
cents. 


e Gasoline imports decreased from the prior week at approximately 0.7 MMB/D. Last year at this 
time, imports stood at approximately 0.8 MMB/D. 


Implied demand for gasoline was higher on the week at approximately 9.7 MMB/D. Demand stood 
at approximately 9.4 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has 


averaged approximately 9.3 MMB/D. Motor Gasoline 


U.S. Stocks in Millions of Barrels 
U.S. gasoline supplies are down 6.2 MMB on the a 
week at 240.8 MMB. U.S. supplies are veer rr 
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Distillate demand was lower on the week at El 
approximately 4.0 MMB/D. Demand stood at 


approximately 4.7 MMB/D at this time last year. 
On a four-week average, distillate demand was 


Distillate stocks decreased 3.0 MMB on the week 
at 125.1 MMB and stand 7.1 MMB lower 
compared to the same period last year. 


Million Barrels 





higher at approximately 4.1 MMB/D. Transportation Fuels 
Missouri Average Retail Prices 

On March 16, Missouri’s average retail price for E- Cents per Gallon 
85 motor fuel, conventional motor fuel containing 
85 percent ethanol, was approximately $1.80 per 179.6 
Baton Ethanol 85 fissssitt 4927 
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. OLower Bar - Year Ago 
According to EIA’s latest Short-Term Energy 


Outlook dated March 11, 2020, U.S. regular 
gasoline retail prices, which averaged $2.73 in 
2018 and $2.60 per gallon in 2019, are predicted 
to average $2.14 per gallon in 2020 and $2.33 per 
gallon in 2021. 


Hahah etetetetetetetet ates, 
7 ' Pata datadata data sate saga sad 
Biodiesel 2 sioibubininsaaaioiesrseete 275.9 





Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census report.) Natural gas is also used to produce goods and 
electricity. 


On March 18, 2020, natural gas futures on the NYMEX closed at $1.60 per million British 
thermal units (MMBtu), down approximately $0.36, or 18 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MMBtu) 


03-18-20 02-19-20 change 03-20-19 change 
NYMEX $1.60 $1.96 down 18% $2.82 down 43% 





e The April 2020 NYMEX futures contract settled at N 
atural Gas 
$1.60 per MMBtu on March 18, down $0.27 from sesaphisrin Fini aa 
the March 11 settlement. 


e Inthe past month, the futures contract has ei 
decreased approximately 36 cents, or 18 percent. 
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e According to the EIA, net withdrawals from working gas totaled 9 Bcf for the week ending March 13. 


e Futures are down $1.22, or 43 percent, in the past 
year. 


e According to ElA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies are at 2,034 
billion cubic feet (Bcf), 76 percent higher than last 
year at this time and 16 percent higher than the 
5-year average. 
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e For the week ending March 12, temperatures averaged much warmer than normal across the 
continental U.S. Heating degree days nationally were 38 below the normal, while cooling degree 
days were at the normal. 


e According to EIA, total U.S. consumption of natural gas increased 3 percent over the prior report 
week. Residential and commercial consumption decreased by 1 percent. Natural gas consumed for 
power generation increased by 8 percent on the week. Industrial sector consumption increased 1 
percent on the week. Natural gas exports to Mexico increased 1 percent from the prior week. 


Propane 

Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census report.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy has 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On March 16, the average Missouri retail price for residential propane was approximately 
$1.50 per gallon, down 5.4 cents, or 3 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


03-16-20 02-17-20 Change 03-18-19 change 
Missouri sho) Ome 155.5 down 3% 167.8 down11% 





e According to the Division of Energy’s most recent 
statewide propane price survey conducted March 

16, the average Missouri retail residential . a 
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e U.S. propane/propylene stocks decreased over 
the prior report week at 66.7 MMB. As of March 
13, U.S. propane/propylene stocks were 15.6 
MMB, or 31 percent, higher than the year-ago 
inventory level for the same time of year. 
Midwest inventories are lower for the report 
week at 10.5 MMB. Midwest inventories stood at 
approximately 8.6 MMB at the same time last 
year. 
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e U.S. propane consumption was lower week-over- 
week at 1.1 MMB/D. Consumption stood at 
approximately 1.3 MMB/D at the same time last year. 





For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/energy 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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Crude Oil 


U.S. crude oil prices decreased by $21.69 to $25.09 per barrel in the past month and are 60 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


04-08-20 03-04-20 change 04-03-19 change 
ed $25.09 $46.78 down 46% $62.46 down 60% 





e OnApril 8, crude oil futures for delivery on the Crude Oil 
j Near-Month Future Prices at the NYMEX 
NYMEX ended higher on the week to settle at 


$25.09 per barrel. The price for crude oil futures is PRAT Ff Ry 
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supply due suspension of agreed upon 
production cuts among The Organization of the 
Petroleum Exporting Countries (OPEC) and partner countries, EIA predicts that global crude 
inventories in 2020 will more than double the previous record set in 1998. 


e Domestic crude production was lower relative to the prior week at 12.4 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 12.2 MMB/D. 


e Total crude imports were down over the prior week at approximately 5.9 MMB/D. Imports at this 
time last year were approximately 6.6 MMB/D. 


e U.S. crude oil supplies increased 15.2 MMB on the week to 484.4 MMB. U.S. supplies are 27.8 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were lower relative to the prior week with refineries processing 
approximately 13.6 MMB/D. U.S. refinery capacity utilization was lower on the week at 75.6 
percent. Last year at this time, capacity use stood at approximately 87.5 percent. 


e Gasoline output was lower on the week at approximately 5.8 MMB/D. Output was approximately 
10.2 MMB/D at this time last year. Distillate output was higher than the prior week at approximately 
5.0 MMB/D. Last year at this time, production stood at 5.0 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 18.3 MMB/D 
over the last four-week period, 10.7 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 
city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $1.92, the U.S. average price for regular gasoline on April 6 was 49.9 cents per 
gallon, or 21 percent, lower compared to last month. 


e The U.S. average price for regular gasoline is 76.7 cents per gallon, or 38 percent, lower compared to 
this time last year. In the past week, the U.S. average decreased by approximately 8.1 cents. 


e Gasoline imports decreased from the prior week at approximately 0.5 MMB/D. Last year at this 
time, imports stood at approximately 0.7 MMB/D. 


Implied demand for gasoline was lower on the 
week at approximately 5.1 MMB/D. Demand 
stood at approximately 9.8 MMB/D at this time 
last year. 


Motor Gasoline 


U.S. Stocks in Millions of Barrels 


In the past four weeks, U.S. gasoline demand has 
averaged approximately 7.6 MMB/D. 


U.S. gasoline supplies are up 10.5 MMB on the 
week at 257.3 MMB. U.S. supplies are 
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Distillate stocks increased 0.5 MMB on the week 


at 122.7 MMB and stand 5.4 MMB lower 
compared to the same period last year. 
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Distillate demand was lower on the week at a uk 
Missouri Average Retail Prices 

approximately 3.8 MMB/D. Demand stood at Cents per Gallon 

approximately 3.8 MMB/D at this time last year. 

On a four-week average, distillate demand was 147.7 


lower at approximately 3.9 MMB/D. 
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On April 6, Missouri’s average retail price for E-85 : 2020 
motor fuel, conventional motor fuel containing 85 [I Middle Bar - Month 
percent ethanol, was approximately $1.48 per Ago 
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On April 6, Missouri's average retail price for B- 
20, diesel fuel containing 20 percent biofuel, was 
approximately $2.35 per gallon. 





According to EIA’s latest Short-Term Energy Outlook dated April 7, 2020, U.S. regular gasoline retail 
prices, which averaged $2.73 in 2018 and $2.60 per gallon in 2019, are predicted to average $1.86 
per gallon in 2020 and $2.16 per gallon in 2021. 


Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census information.) Natural gas is also used to produce goods 
and electricity. 


On April 8, 2020, natural gas futures on the NYMEX closed at $1.78 per million British thermal 
units (MMBtu), down approximately $0.05, or 3 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MMBtu) 


04-08-20 03-04-20 change 04-03-19 change 
NYMEX $1.78 $1.83 down 3% $2.71 down 34% 





e The May 2020 NYMEX futures contract settled at 
$1.78 per MMBtu on April 8, up $0.20 from the 
April 1 settlement. 


e Inthe past month, the futures contract has Ld aL 
decreased approximately 5 cents, or 3 percent. | NET la Vt 
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Natural Gas 


Near-Month Future Prices at the NYMEX 


e Futures are down $0.93, or 34 percent, in the past 
year. 


e According to ElA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies are at 2,024 
billion cubic feet (Bcf), 76 percent higher than last 
year at this time and 19 percent higher than the 
5-year average. 
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e According to the EIA, net withdrawals from 
working gas totaled 38 Bcf for the week ending April 3. 


e For the week ending April 2, temperatures averaged much warmer than normal across the Eastern 
U.S., and cooler than normal across the Western U.S. Heating degree days nationally were 18 below 
the normal, while cooling degree days were 5 above the normal. 


e According to EIA, total U.S. consumption of natural gas decreased 6 percent over the prior report 
week. Residential and commercial consumption decreased by 15 percent. Natural gas consumed for 
power generation was unchanged on the week. Industrial sector consumption decreased 5 percent 
on the week. Natural gas exports to Mexico decreased 10 percent from the prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census information.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On April 6, the average Missouri retail price for residential propane was approximately $1.36 
per gallon, down 18.5 cents, or 12 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


04-06-20 03-03-20 Change 04-01-19 change 
Missouri 135.5 154.0 down 12% 161.6 down 16% 





e According to the Division of Energy’s most recent statewide propane price survey conducted on 
April 6, the average Missouri retail residential propane price was approximately $1.36 per gallon. 


e U.S. propane/propylene stocks decreased over the prior report week at 64.5 MMB. As of April 6, 
U.S. propane/propylene stocks were 10.1 MMB, or 19 percent, higher than the year-ago inventory 
level for the same time of year. Midwest inventories are lower for the report week at 10.7 MMB. 
Midwest inventories stood at approximately 9.1 MMB at the same time last year. 


e U.S. propane consumption was lower week-over-week at 1.1 MMB/D. Consumption stood at 
approximately 0.9 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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(Data are for the week ending April 17, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices decreased by $6.59 to $13.78 per barrel in the past month and are 78 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


04-22-20 03-18-20 change 04-17-19 change 
NYMEX $13.78 $20.37 down32% $63.76 down 78% 





e On April 22, crude oil futures for delivery on the 
NYMEX ended lower on the week to settle at 
$13.78 per barrel. The price for crude oil futures is 
$6.59, or 32 percent, below the month-ago level. 


Crude Oil 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $13.78 is $49.98, or 
78 percent, lower. 


e Inthe April 22, 2020 edition of This Week in 
Petroleum, the U.S. Energy Information 
Administration (EIA) noted that on Monday, April 
20, 2020, the NYMEX West Texas Intermediate 
(WTI) crude oil front-month futures prices fell 
below zero dollars per barrel, at one point trading 
at -$40.32/barrel, and remained below zero for 
part of the following trading day. 
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e Domestic crude production was lower relative to the prior week at 12.2 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 12.2 MMB/D. 


e Total crude imports were down over the prior week at approximately 4.9 MMB/D. Imports at this 
time last year were approximately 7.1 MMB/D. 


e U.S. crude oil supplies increased 15.0 MMB on the week to 518.6 MMB. U.S. supplies are 58.0 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were lower relative to the prior week with refineries processing 
approximately 12.5 MMB/D. U.S. refinery capacity utilization was lower on the week at 67.6 
percent. Last year at this time, capacity use stood at approximately 90.1 percent. 


e Gasoline output was higher on the week at approximately 6.2 MMB/D. Output was approximately 
9.8 MMB/D at this time last year. Distillate output was higher than the prior week at approximately 
5.0 MMB/D. Last year at this time, production stood at 5.1 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 15.0 MMB/D 
over the last four-week period, 25.4 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 
city and county, please visit: https://gasprices.aaa.com/?state=MO 


e Atapproximately $1.81, the U.S. average price for regular gasoline on April 20 was 43.6 cents per 
gallon, or 19 percent, lower compared to last month. 


e The U.S. average price for regular gasoline is 101.6 cents per gallon, or 36 percent, lower compared 
to this time last year. In the past week, the U.S. average decreased by approximately 4.1 cents. 


e Gasoline imports decreased from the prior week at approximately 0.4 MMB/D. Last year at this 
time, imports stood at approximately 0.9 MMB/D. 


Implied demand for gasoline was higher on the 
week at approximately 5.3 MMB/D. Demand 
stood at approximately 9.4 MMB/D at this time 
last year. 


Motor Gasoline 


U.S. Stocks in Millions of Barrels 


In the past four weeks, U.S. gasoline demand has 
averaged approximately 5.5 MMB/D. 


U.S. gasoline supplies are up 1.0 MMB on the 
week at 263.2 MMB. U.S. supplies are 
approximately 35.2 MMB higher than this time 
last year. 


Million Barrels 








Distillate stocks increased 7.9 MMB on the week 
at 136.9 MMB and stand 9.9 MMB higher 
compared to the same period last year. 


Transportation Fuels 


Missouri Average Retail Prices 


approximately 3.8 MMB/D at this time last year. 
On a four-week average, distillate demand was 
lower at approximately 3.4 MMB/D. 


Distillate demand was higher on the week at 
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On April 20, Missouri’s average retail price for E- 227.8 2020 
85 motor fuel, conventional motor fuel containing (Middle Bar - Month 
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On April 20, Missouri’s average retail price for B- eneaeaeeay 279.9 
20, diesel fuel containing 20 percent biofuel, was 289.9 


approximately $2.25 per gallon. 





According to EIA’s latest Short-Term Energy Outlook dated April 7, 2020, U.S. regular gasoline retail 
prices, which averaged $2.73 in 2018 and $2.60 per gallon in 2019, are predicted to average $1.86 
per gallon in 2020 and $2.16 per gallon in 2021. 


Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census information.) Natural gas is also used to produce goods 
and electricity. 


On April 22, 2020, natural gas futures on the NYMEX closed at $1.94 per million British 
thermal units (MMBtu), up approximately $0.34, or 21 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MMBtu) 


04-22-20 03-18-20 change 04-17-19 change 
di 4 $1.94 $1.60 up 21% $2.52 down 23% 





e The June 2020 NYMEX futures contract settled at | 
) ural 
$1.94 per MMBtu on April 22, up $0.34 from the __,AlaturalGas 
April 15 settlement. 
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e According to the EIA, net additions to working gas totaled 43 Bcf for the week ending April 17. 


e Futures are down $0.58, or 23 percent, in the past 
year. 
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e According to ElA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies are at 2,140 
billion cubic feet (Bcf), 63 percent higher than last 
year at this time and 20.5 percent higher than the 
5-year average. 
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e For the week ending April 16, temperatures averaged much cooler than normal across the U.S. 
Heating degree days nationally were 29 above the normal, while cooling degree days were 2 above 
the normal. 


e According to EIA, total U.S. consumption of natural gas decreased 3 percent over the prior report 
week. Residential and commercial consumption was unchanged on the week. Natural gas consumed 
for power generation decreased 6 percent on the week. Industrial sector consumption decreased 3 
percent on the week. Natural gas exports to Mexico increased 3 percent from the prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census information.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On April 6, the average Missouri retail price for residential propane was approximately $1.36 
per gallon, down 18.5 cents, or 12 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


04-06-20 03-03-20 change 04-01-19 change 
Missouri 135.5 154.0 down 12% 161.6 down 16% 





e According to the Division of Energy’s most recent statewide propane price survey conducted on 
April 6, the average Missouri retail residential propane price was approximately $1.36 per gallon. 


e U.S. propane/propylene stocks increased over the prior report week at 57.4 MMB. As of April 17, 
U.S. propane/propylene stocks were 5.6 MMB, or 11 percent, higher than the year-ago inventory 
level for the same time of year. Midwest inventories are higher for the report week at 10.8 MMB. 
Midwest inventories stood at approximately 9.9 MMB at the same time last year. 


e U.S. propane consumption was higher week-over-week at 0.9 MMB/D. Consumption stood at 
approximately 0.7 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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(Data are for the week ending May 1, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices decreased by $1.10 to $23.99 per barrel in the past month and are 61 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


05-06-20 04-08-20 change 05-08-19 change 
NYMEX $23.99 $25.09 down4% $62.12 down 61% 





e On May 6, crude oil futures for delivery on the Crude Oil 
NYMEX ended lower on the week to settle at 
$23.99 per barrel. The price for crude oil futures is 
$1.10, or 4 percent, below the month-ago level. 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $23.99 is $38.13, or 
61 percent, lower. 
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e Domestic crude production was lower relative to 
the prior week at 11.9 million barrels per day (MMB/D). Last year at this time, production stood at 
approximately 12.2 MMB/D. 


e Total crude imports were up over the prior week at approximately 5.7 MMB/D. Imports at this time 
last year were approximately 6.7 MMB/D. 


e U.S. crude oil supplies increased 4.6 MMB on the week to 532.2 MMB. U.S. supplies are 65.6 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were higher relative to the prior week with refineries processing 
approximately 13.0 MMB/D. U.S. refinery capacity utilization was higher on the week at 70.5 
percent. Last year at this time, capacity use stood at approximately 88.9 percent. 


e Gasoline output was lower on the week at approximately 6.7 MMB/D. Output was approximately 
10.1 MMB/D at this time last year. Distillate output was higher than the prior week at approximately 
5.1 MMB/D. Last year at this time, production stood at 5.1 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 14.8 MMB/D 
over the last four-week period, 27.0 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $1.79, the U.S. average price for regular gasoline on May 4 was 13.5 cents per 
gallon, or 7 percent, lower compared to last month. 


e The U.S. average price for regular gasoline is 110.8 cents per gallon, or 38 percent, lower compared 
to this time last year. In the past week, the U.S. average increased by approximately 1.6 cents. 


e Gasoline imports increased from the prior week at approximately 0.4 MMB/D. Last year at this time, 
imports stood at approximately 1.1 MMB/D. 


e Implied demand for gasoline was higher on the week at approximately 6.7 MMB/D. Demand stood 
at approximately 9.9 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has 
averaged approximately 5.7 MMB/D. 


Motor Gasoline 


U.S. Stocks in Millions of Barrels 

U.S. gasoline supplies are down 3.2 MMB on the we 
week at 256.4 MMB. U.S. supplies are Vela 
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approximately 30.3 MMB higher than this time 
last year. 


Distillate stocks increased 9.5 MMB on the week 
at 151.5 MMB and stand 25.9 MMB higher 
compared to the same period last year. 


Million Barrels 


Distillate demand was lower on the week at 
approximately 3.1 MMB/D. Demand stood at 
approximately 3.9 MMB/D at this time last year. 
On a four-week average, distillate demand was 
lower at approximately 3.0 MMB/D. 





Transportation Fuels 

On May 4, Missouri’s average retail price for E-85 Missouri Average Retail Prices 
. _ Cents per Gallon 
motor fuel, conventional motor fuel containing 85 
percent ethanol, was approximately $1.27 per 126.8 
paren: Ethanol 85 fis 
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On May 4, Missouri’s average retail price for B-20, 2020 
diesel fuel containing 20 percent biofuel, was fF Middle Bar - Month 
approximately $2.05 per gallon. Ago 
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According to EIA’s latest Short-Term Energy 


Outlook dated April 7, 2020, U.S. regular gasoline 
retail prices, which averaged $2.73 in 2018 and 
$2.60 per gallon in 2019, are predicted to average 
$1.86 per gallon in 2020 and $2.16 per gallon in 
2021. 
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Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census information.) Natural gas is also used to produce goods 
and electricity. 


On May 6, 2020, natural gas futures on the NYMEX closed at $1.87 per million British thermal 
units (MMBtu), up approximately $0.09, or 5 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MMBtu) 


05-06-20 04-08-20 change 05-08-19 change 
i 4 sys 4 $1.78 up 5% $2.61 down 28% 





e The June 2020 NYMEX futures contract settled at 
$1.87 per MMBtu on May 6, up $0.08 from the 
April 29 settlement. 


e Inthe past month, the futures contract has pa SEL 
increased approximately 9 cents, or 5 percent. Vela 
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e According to the EIA, net additions to working gas totaled 109 Bcf for the week ending May 1. 


Natural Gas 


Near-Month Future Prices at the NYMEX 


e Futures are down S0.74, or 28 percent, in the past 
year. 


e According to ElA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies are at 2,319 
billion cubic feet (Bcf), 52 percent higher than last 
year at this time and 20.5 percent higher than the 
5-year average. 
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e For the week ending April 30, temperatures averaged much warmer than normal across most of the 
U.S., but cooler than normal in the Eastern U.S. Heating degree days nationally were 5 below the 
normal, while cooling degree days were 2 above the normal. 


e According to EIA, total U.S. consumption of natural gas decreased 15.3 percent over the prior report 
week. Residential and commercial consumption was 38.2 percent lower on the week. Natural gas 
consumed for power generation increased 0.5 percent on the week. Industrial sector consumption 
decreased 11.8 percent on the week. Natural gas exports to Mexico decreased 5.3 percent from the 
prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census information.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On May 4, the average Missouri retail price for residential propane was approximately $1.26 
per gallon, down 9.2 cents, or 7 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


05-04-20 04-06-20 change 05-06-19 change 
Missouri 126.3 135.5 down7% 156.6 down 19% 





e According to the Division of Energy’s most recent statewide propane price survey conducted on May 
4, the average Missouri retail residential propane price was approximately $1.26 per gallon. 


e U.S. propane/propylene stocks increased over the prior report week at 59.4 MMB. As of May 1, U.S. 
propane/propylene stocks were 5.2 MMB, or 10 percent, higher than the year-ago inventory level 
for the same time of year. Midwest inventories are higher for the report week at 12.0 MMB. 
Midwest inventories stood at approximately 11.5 MMB at the same time last year. 


e U.S. propane consumption was lower week-over-week at 0.8 MMB/D. Consumption stood at 
approximately 0.7 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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(Data are for the week ending May 15, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices increased by $19.71 to $33.49 per barrel in the past month and are 45 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


05-20-20 04-22-20 change 05-22-19 change 
NYMEX $33.49 $13.78 up143% $61.42 down 45% 





e On May 20, crude oil futures for delivery on the fe d Oil 
NYMEX ended higher on the week to settle at rude UI 
$33.49 per barrel. The price for crude oil futures is 
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e Compared to this time last year, the U.S. crude oil 
futures settlement price of $33.49 is $27.93, or 
45 percent, lower. 
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e Inthe May 20, 2020 edition of This Week in 
Petroleum, the U.S. Energy Information 
Administration (EIA) noted the rise in U.S. 
average regular gasoline prices. 
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e Domestic crude production was lower relative to 
the prior week at 11.5 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 12.2 MMB/D. 


e Total crude imports were down over the prior week at approximately 5.2 MMB/D. Imports at this 
time last year were approximately 6.9 MMB/D. 


e U.S. crude oil supplies decreased 5.0 MMB on the week to 526.5 MMB. U.S. supplies are 49.7 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were higher relative to the prior week with refineries processing 
approximately 12.9 MMB/D. U.S. refinery capacity utilization was higher on the week at 69.4 
percent. Last year at this time, capacity use stood at approximately 89.9 percent. 


e Gasoline output was lower on the week at approximately 7.2 MMB/D. Output was approximately 
9.9 MMB/D at this time last year. Distillate output was lower than the prior week at approximately 
4.8 MMB/D. Last year at this time, production stood at 5.2 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 16.1 MMB/D 
over the last four-week period, 19.0 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $1.88, the U.S. average price for regular gasoline on May 18 was 6.6 cents per 
gallon, or 4 percent, lower compared to last month. 


e The U.S. average price for regular gasoline is 97.4 cents per gallon, or 34 percent, lower compared to 
this time last year. In the past week, the U.S. average increased by approximately 2.7 cents. 


e Gasoline imports increased from the prior week at approximately 0.5 MMB/D. Last year at this time, 
imports stood at approximately 1.4 MMB/D. 


e Implied demand for gasoline was lower on the week at approximately 6.8 MMB/D. Demand stood at 
approximately 9.4 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 6.7 MMB/D. 


U.S. gasoline supplies are up 2.8 MMB on the 
week at 255.7 MMB. U.S. supplies are 
approximately 27.0 MMB higher than this time 
last year. 


Distillate stocks increased 3.8 MMB on the week 
at 158.8 MMB and stand 32.4 MMB higher 
compared to the same period last year. 


Distillate demand was lower on the week at 
approximately 3.7 MMB/D. Demand stood at 
approximately 3.8 MMB/D at this time last year. 
On a four-week average, distillate demand was 
higher at approximately 3.4 MMB/D. 


On May 18, Missouri's average retail price for E- 
85 motor fuel, conventional motor fuel containing 
85 percent ethanol, was approximately $1.27 per 
gallon. 


On May 18, the surveyed Missouri average retail 
price for B-20, diesel fuel containing 20 percent 
biofuel, was $2.05 per gallon. 


According to EIA’s latest Short-Term Energy 
Outlook dated May 12, 2020, U.S. regular gasoline 
retail prices, which averaged $2.73 in 2018 and 
$2.60 per gallon in 2019, are predicted to average 
$2.00 per gallon in 2020 and $2.17 per gallon in 
2021. 


Million Barrels 
4 
Ca 
[a 


Satetetetet, 
Ethanol 85 
Satetetetet, 


Motor Gasoline 


U.S. Stocks in Millions of Barrels 





he a A 
ro 


TP ah 
c 
= 


an 
a 
= = 


Transportation Fuels 


Missouri Average Retail Prices 
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Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census information.) Natural gas is also used to produce goods 
and electricity. 


On May 20, 2020, natural gas futures on the NYMEX closed at $1.77 per million British 
thermal units (MMBtu), down approximately $0.17, or 9 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MMBtu) 


05-20-20 04-22-20 change 05-22-19 change 
eA 4 $1.77 $1.94 down9% # $2.54 down 30% 





e The June 2020 NYMEX futures contract settled at 
$1.77 per MMBtu on May 20, up $0.16 from the 
May 13 settlement. 


Natural Gas 


Near-Month Future Prices at the NYMEX 


e Inthe past month, the futures contract has 
decreased approximately 17 cents, or 9 percent. 


e Futures are down S0.77, or 30 percent, in the past 
year. 


e According to ElA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies are at 2,503 
billion cubic feet (Bcf), 45.2 percent higher than 
last year at this time and 19.4 percent higher than 
the 5-year average. 
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e According to the EIA, net additions to working gas totaled 81 Bcf for the week ending May 15. 


e For the week ending May 14, temperatures averaged warmer than normal across parts of the 
Western U.S., but cooler than normal across most of the U.S. Heating degree days nationally were 
38 above the normal, while cooling degree days were 5 below the normal. 


e According to EIA, total U.S. consumption of natural gas decreased 10.0 percent over the prior report 
week. Residential and commercial consumption was 40.8 percent lower on the week. Natural gas 
consumed for power generation increased 11.3 percent on the week. Industrial sector consumption 
decreased 3.8 percent on the week. Natural gas exports to Mexico increased 2.5 percent from the 
prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census information.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On May 4, the average Missouri retail price for residential propane was approximately $1.26 
per gallon, down 9.2 cents, or 7 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


05-04-20 04-06-20 change 05-06-19 change 
Missouri 126.3 135.5 down7% 156.6 down 19% 





e According to the Division of Energy’s most recent statewide propane price survey conducted on May 
4, the average Missouri retail residential propane price was approximately $1.26 per gallon. 


e U.S. propane/propylene stocks increased over the prior report week at 62.7 MMB. As of May 15, 
U.S. propane/propylene stocks were 1.1 MMB, or 2 percent, higher than the year-ago inventory 
level for the same time of year. Midwest inventories are higher for the report week at 13.7 MMB. 
Midwest inventories stood at approximately 13.3 MMB at the same time last year. 


e U.S. propane consumption was higher week-over-week at 1.1 MMB/D. Consumption stood at 
approximately 0.5 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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Crude Oil 


U.S. crude oil prices increased by $13.30 to $37.29 per barrel in the past month and are 28 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


06-03-20 05-06-20 change 06-05-19 change 
NYMEX $37.29 $23.99 up 55% $51.68 down 28% 





e On June 3, crude oil futures for delivery on the Crude Oil 
NYMEX ended higher on the week to settle at 
$37.29 per barrel. The price for crude oil futures is 
$13.30, or 55 percent, above the month-ago level. 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $37.29 is $14.39, or 
28 percent, lower. 





e Inthe June 3, 2020 edition of This Week in a (| 
Petroleum, the U.S. Energy Information Ty | 7 : ee | 
Administration (EIA) noted that distillate oe | 
consumption was initially less affected by COVID- Poe EE EE 
19 mitigation efforts than gasoline and jet fuel 
because of distillate’s role in economic activity. 
However, the downturn in economic production 
is beginning to also affect distillate consumption. 








e Domestic crude production was lower relative to the prior week at 11.2 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 12.4 MMB/D. 


e Total crude imports were down over the prior week at approximately 6.2 MMB/D. Imports at this 
time last year were approximately 7.9 MMB/D. 


e U.S. crude oil supplies decreased 2.1 MMB on the week to 532.3 MMB. U.S. supplies are 49.0 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were higher relative to the prior week with refineries processing 
approximately 13.3 MMB/D. U.S. refinery capacity utilization was higher on the week at 71.8 
percent. Last year at this time, capacity use stood at approximately 91.8 percent. 


e Gasoline output was higher on the week at approximately 7.8 MMB/D. Output was approximately 
10.0 MMB/D at this time last year. Distillate output was lower than the prior week at approximately 
4.7 MMB/D. Last year at this time, production stood at 5.4 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 16.1 MMB/D 
over the last four-week period, 19.4 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 
city and county, please visit: https://gasprices.aaa.com/?state=MO 


e At approximately $1.97, the U.S. average price for regular gasoline on June 1 was 18.5 cents per 
gallon, or 10 percent, higher compared to last month. 


e The U.S. average price for regular gasoline is 83.3 cents per gallon, or 30 percent, lower compared to 
this time last year. In the past week, the U.S. average increased by approximately 1.4 cents. 


e Gasoline imports increased from the prior week at approximately 0.8 MMB/D. Last year at this time, 
imports stood at approximately 1.1 MMB/D. 


e Implied demand for gasoline was higher on the week at approximately 7.5 MMB/D. Demand stood 
at approximately 9.4 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has 


averaged approximately 7.2 MMB/D. Motor Gasoline 


U.S. Stocks in Millions of Barrels 


U.S. gasoline supplies are up 2.8 MMB on the 
week at 257.8 MMB. U.S. supplies are 
approximately 23.7 MMB higher than this time 
last year. 


Distillate stocks increased 10.0 MMB on the week 
at 174.3 MMB and stand 44.9 MMB higher 
compared to the same period last year. 
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Distillate demand was lower on the week at 
approximately 2.7 MMB/D. Demand stood at 
approximately 3.4 MMB/D at this time last year. 
On a four-week average, distillate demand was 


lower at approximately 3.4 MMB/D. Transportation Fuels 


Missouri Average Retail Prices 


On June 1, Missouri’s average retail price for E-85 Cents per Gallon 


motor fuel, conventional motor fuel containing 85 


percent ethanol, was approximately $1.46 per ee 

gallon. Ethanol 85 fis) 126.8 Top Bar -June 01, 
2020 

On June 1, Missouri’s surveyed retail price for B- Middle Bar - Month 

20, diesel fuel containing 20 percent biofuel, was Ago 


1.99 per gallon. | 
S perg 199.0 OLower Bar - Year Ago 


According to EIA’s latest Short-Term Energy Biodiesel 20 jsvisniiaa 200.0 
Outlook dated May 12, 2020, U.S. regular gasoline 
retail prices, which averaged $2.73 in 2018 and 

$2.60 per gallon in 2019, are predicted to average 


$2.00 per gallon in 2020 and $2.17 per gallon in 2021. 





Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census information.) Natural gas is also used to produce goods 
and electricity. 


On June 3, 2020, natural gas futures on the NYMEX closed at $1.82 per million British thermal 
units (MMBtu), down approximately $0.05, or 3 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MM Btu) 


06-03-20 05-06-20 change 06-05-19 change 
NYMEX $1.82 $1.87 down3% $2.38 down 24% 





e The July 2020 NYMEX futures contract settled at 


Natural Gas 
$1.82 per MMBtu on June 3, down $0.06 from the Near-Month Future Prices at the NYMEX 
May 27 settlement. 


e Inthe past month, the futures contract has 
decreased approximately 5 cents, or 3 percent. 


e Futures are down $0.56, or 24 percent, in the past 
year. 


| $2.38 fm Month Ago 


5 
- 
ao 
2 
2 
he 
@ 53.00 
" 
& 
0 
a 


e According to ElA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies are at 2,714 
billion cubic feet (Bcf), 39 percent higher than last 
year at this time and 18.4 percent higher than the 
5-year average. 
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e According to the EIA, net additions to working gas totaled 102 Bcf for the week ending May 29. 


e For the week ending May 28, temperatures averaged cooler than normal west of the Mississippi and 
warmer than normal east of the Mississippi. Heating degree days nationally were 17 below the 
normal, while cooling degree days were 13 above the normal. 


e According to EIA, total U.S. consumption of natural gas increased 3.9 percent over the prior report 
week. Residential and commercial consumption decreased 5.9 percent week over week. Natural gas 
consumed for power generation increased 10.1 percent on the week. Industrial sector consumption 
decreased 0.3 percent on the week. Natural gas exports to Mexico increased 4.8 percent from the 
prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census information.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On June 1, the average Missouri retail price for residential propane was approximately $1.36 
per gallon, up 9.2 cents, or 7 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


06-01-20 05-04-20 change 06-03-19 change 
Missouri 135.5 126.3 up 7% ste down 9% 





e According to the Division of Energy’s most recent statewide propane price survey conducted on 
June 1, the average Missouri retail residential propane price was approximately $1.36 per gallon. 


e U.S. propane/propylene stocks increased over the prior report week at 67.3 MMB. As of May 29, 
U.S. propane/propylene stocks were 3.9 MMB, or 6 percent, higher than the year-ago inventory 
level for the same time of year. Midwest inventories are higher for the report week at 15.6 MMB. 
Midwest inventories stood at approximately 14.9 MMB at the same time last year. 


e U.S. propane consumption was lower week-over-week at 0.6 MMB/D. Consumption stood at 
approximately 0.8 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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(Data are for the week ending June 12, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices increased by $4.47 to $37.96 per barrel in the past month and are 29 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


06-17-20 05-20-20 change 06-19-19 change 


NYMEX $37.96 $33.49 up13% $53.76 down 29% 





e On June 17, crude oil futures for delivery on the Crude Oil 
NYMEX ended lower on the week to settle at 
$37.96 per barrel. The price for crude oil futures is 
$4.47, or 13 percent, above the month-ago level. 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 


futures settlement price of $37.96 is $15.80, or E P| | | 
29 percent, lower. : ttl 
a aa 

e Inthe June 17, 2020 edition of This Week in q — ~ | 
Petroleum, the U.S. Energy Information 5 ee ee 
Administration (EIA) noted that members of the ait Zul - | a | -_ | = | = ore a Af. 
Organization of the Petroleum Exporting eee eee 
Countries (OPEC) agreed to extend their 9.7 $10.00 


million barrel per day (MMB/D) production cut 
through at least July 2020. 





e Domestic crude production was lower relative to the prior week at 10.5 MMB/D. Last year at this 
time, production stood at approximately 12.2 MMB/D. 


e Total crude imports were down over the prior week at approximately 6.6 MMB/D. Imports at this 
time last year were approximately 7.5 MMB/D. 


e U.S. crude oil supplies increased 1.2 MMB on the week to 539.3 MMB. U.S. supplies are 56.9 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were higher relative to the prior week with refineries processing 
approximately 13.6 MMB/D. U.S. refinery capacity utilization was higher on the week at 73.8 
percent. Last year at this time, capacity use stood at approximately 93.9 percent. 


e Gasoline output was higher on the week at approximately 8.4 MMB/D. Output was approximately 
10.4 MMB/D at this time last year. Distillate output was lower than the prior week at approximately 
4.5 MMB/D. Last year at this time, production stood at 5.4 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 16.5 MMB/D 
over the last four-week period, 20.4 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e At approximately $2.10, the U.S. average price for regular gasoline on June 15 was 22.0 cents per 
gallon, or 12 percent, higher compared to last month. 


e The U.S. average price for regular gasoline is 57.1 cents per gallon, or 21 percent, lower compared to 
this time last year. In the past week, the U.S. average increased by approximately 6.3 cents. 


e Gasoline imports decreased from the prior week at approximately 0.5 MMB/D. Last year at this 
time, imports stood at approximately 0.8 MMB/D. 


e Implied demand for gasoline was lower on the week at approximately 7.9 MMB/D. Demand stood at 
approximately 9.9 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has 


averaged approximately 7.6 MMB/D. Motor Gasoline 


U.S. Stocks in Millions of Barrels 


U.S. gasoline supplies are down 1.7 MMB on the 
week at 257.0 MMB. U.S. supplies are 
approximately 23.8 MMB higher than this time 
last year. 


Distillate stocks decreased 1.3 MMB on the week 
at 174.5 MMB and stand 46.7 MMB higher 
compared to the same period last year. 
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Distillate demand was higher on the week at 
approximately 3.6 MMB/D. Demand stood at 
approximately 4.1 MMB/D at this time last year. 
On a four-week average, distillate demand was 


lower at approximately 3.2 MMB/D. Transportation Fuels 


Missouri Average Retail Prices 


: s ; : Cents per Gallon 
On June 15, Missouri’s average retail price for E- F 


85 motor fuel, conventional motor fuel containing 


85 percent ethanol, was approximately $1.66 per 166.0 

gallon. Ethanol 85 agtaga aga : B Top Bar - June 15, 
2020 

On June 15, Missouri’s surveyed retail price for B- F] Middle Bar - Month 

20, diesel fuel containing 20 percent biofuel, was Ago 


1.99 per gallon. 
S perg 199.0 OLower Bar - Year Ago 


indi Pipepetapetapetep eds 
According to EIA’s latest Short-Term Energy Biodiesel 20 frien 2000 


Outlook dated June 9, 2020, U.S. regular gasoline 
retail prices, which averaged $2.73 in 2018 and 
$2.60 per gallon in 2019, are predicted to average 
$2.07 per gallon in 2020 and $2.18 per gallon in 2021. 





Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census information.) Natural gas is also used to produce goods 
and electricity. 


On June 17, 2020, natural gas futures on the NYMEX closed at $1.64 per million British 
thermal units (MMBtu), down approximately $0.13, or 7 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MM Btu) 


06-17-20 05-20-20 change 06-19-19 change 
NYMEX $1.64 $1.77 down7% $2.28 down 28% 





e The July 2020 NYMEX futures contract settled at 
$1.64 per MMBtu on June 17, down $0.14 from 
the June 10 settlement. 


Natural Gas 


Near-Month Future Prices at the NYMEX 


e Inthe past month, the futures contract has 
decreased approximately 13 cents, or 7 percent. 


e Futures are down S0.64, or 28 percent, in the past 
year. 
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e According to ElIA’s Weekly Natural Gas Storage —| Re 


Report, U.S. natural gas supplies are at 2,892 LT 4 | ! | Month Ago | 
billion cubic feet (Bcf), 33 percent higher than last Pod ot EG ee | 


year at this time and 16.9 percent higher than the 
5-year average. 
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e According to the EIA, net additions to working gas totaled 85 Bcf for the week ending June 12. 


e For the week ending June 11, temperatures averaged cooler than normal across the western United 
States and warmer than normal east of the Rocky Mountains. Heating degree days nationally were 8 
below the normal, while cooling degree days were 18 above the normal. 


e According to EIA, total U.S. consumption of natural gas decreased 7.1 percent over the prior report 
week. Residential and commercial consumption increased 4.8 percent week over week. Natural gas 
consumed for power generation decreased 15.6 percent on the week. Industrial sector consumption 
increased 2.2 percent on the week. Natural gas exports to Mexico decreased 4.7 percent from the 
prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census information.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On June 1, the average Missouri retail price for residential propane was approximately $1.36 
per gallon, up 9.2 cents, or 7 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


06-01-20 05-04-20 change 06-03-19 change 
Missouri 135.5 126.3 up 7% ste down 9% 





e According to the Division of Energy’s most recent statewide propane price survey conducted on 
June 1, the average Missouri retail residential propane price was approximately $1.36 per gallon. 


e U.S. propane/propylene stocks increased over the prior report week at 69.0 MMB. As of June 12, 
U.S. propane/propylene stocks were 0.6 MMB, or 1 percent, lower than the year-ago inventory level 
for the same time of year. Midwest inventories are higher for the report week at 16.4 MMB. 
Midwest inventories stood at approximately 19.1 MMB at the same time last year. 


e U.S. propane consumption was lower week-over-week at 1.1 MMB/D. Consumption stood at 
approximately 0.6 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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(Data are for the week ending July 3, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices increased by $3.61 to $40.90 per barrel in the past month and are 31 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


07-08-20 06-03-20 change 07-01-19 change 
NYMEX $40.90 $37.29 up 10% $59.09 down 31% 





e On July 8, crude oil futures for delivery on the Crude Oil 
NYMEX ended higher on the week to settle at 
$40.90 per barrel. The price for crude oil futures is 
$3.61, or 10 percent, above the month-ago level. 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $40.90 is $18.19, or 
31 percent, lower. 


e Inthe July 8, 2020 edition of This Week in 
Petroleum, the U.S. Energy Information 
Administration (EIA) noted that U.S. consumption 
of liquid fuels reached its low point this year in 
April at an average of 14.7 million barrels per day 
(MMB/D), 5.4 MMB/D lower than April 2019. 


Dollars per Barrel 


Year Ago ! 
$59.09 f 





e Domestic crude production was unchanged relative to the prior week at 11.0 MMB/D. Last year at 
this time, production stood at approximately 12.3 MMB/D. 


e Total crude imports were up over the prior week at approximately 7.4 MMB/D. Imports at this time 
last year were approximately 7.3 MMB/D. 


e U.S. crude oil supplies increased 1.2 MMB on the week to 539.3 MMB. U.S. supplies are 56.9 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were higher relative to the prior week with refineries processing 
approximately 14.3 MMB/D. U.S. refinery capacity utilization was higher on the week at 77.5 
percent. Last year at this time, capacity use stood at approximately 94.7 percent. 


e Gasoline output was higher on the week at approximately 9.0 MMB/D. Output was approximately 
10.4 MMB/D at this time last year. Distillate output was higher than the prior week at approximately 
4.8 MMB/D. Last year at this time, production stood at 5.4 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 17.8 MMB/D 
over the last four-week period, 15.1 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $2.18, the U.S. average price for regular gasoline on July 6 was 20.3 cents per 
gallon, or 10 percent, higher compared to last month. 


e The U.S. average price for regular gasoline is 57.1 cents per gallon, or 21 percent, lower compared to 
this time last year. In the past week, the U.S. average increased by approximately 0.3 cents. 


e Gasoline imports decreased from the prior week at approximately 0.7 MMB/D. Last year at this 
time, imports stood at approximately 0.9 MMB/D. 


e Implied demand for gasoline was higher on the week at approximately 8.8 MMB/D. Demand stood 
at approximately 9.8 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 8.5 MMB/D. 


Motor Gasoline 


U.S. Stocks in Millions of Barrels 


Month Ago ! 
ae | 


U.S. gasoline supplies are down 4.8 MMB on the 
week at 251.7 MMB. U.S. supplies are 
approximately 22.5 MMB higher than this time 
last year. 


Distillate stocks increased 3.2 MMB on the week 
at 177.3 MMB and stand 46.8 MMB higher 
compared to the same period last year. 


Million Barrels 


Distillate demand was lower on the week at 
approximately 3.0 MMB/D. Demand stood at 
approximately 3.6 MMB/D at this time last year. 
On a four-week average, distillate demand was 
lower at approximately 3.5 MMB/D. 


On July 6, Missouri’s average retail price for E-85 Transportation Fuels 
motor fuel, conventional motor fuel containing 85 Missouri Average Retail Prices 
percent ethanol, was approximately $1.70 per Cents per Gallon 

gallon. 


eee ee 


On July 6, Missouri’s surveyed retail price for B- Ethanol 85 firiscceenrny 145, B Top Bar - July 06, 
20, diesel fuel containing 20 percent biofuel, was 127 2020 
$1.99 per gallon. Fi Middle Bar - Month 

Ago 
According to EIA’s latest Short-Term Energy 

. 199.0 Lower Bar - Year Ago 

Outlook dated July 7, 2020, U.S. regular gasoline _ Leer ieee 
retail prices, which averaged $2.73 in 2018 and Biodiesel 20 beau 199.0 


$2.60 per gallon in 2019, are predicted to average 279.9 
$2.11 per gallon in 2020 and $2.23 per gallon in 
2021. 





Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census information.) Natural gas is also used to produce goods 
and electricity. 


On July 8, 2020, natural gas futures on the NYMEX closed at about $1.60 per million British 
thermal units (MMBtu), down approximately $0.22, or 12 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MMBtu) 


07-08-20 06-03-20 change 07-03-19 change 
NYMEX $1.60 $1.82 down 12% $2.29 down 30% 





e The August 2020 NYMEX futures contract settled 
at approximately $1.60 per MMBtu on July 8, 
down about $0.04 from the July 1 settlement. 


Natural Gas 


Near-Month Future Prices at the NYMEX 


e Inthe past month, the futures contract has 
decreased approximately 22.1 cents, or 12 
percent. 


e Futures are down approximately $0.69, or 30 
percent, in the past year. 
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e According to ElIA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies are at 3,133 
billion cubic feet (Bcf), 28 percent higher than last 
year at this time and 16.9 percent higher than the 
5-year average. 





e According to the EIA, net additions to working gas totaled 56 Bcf for the week ending July 3. 


e For the week ending July 2, temperatures averaged cooler than normal across the western United 
States and warmer than normal east of the Rocky Mountains. Heating degree days nationally were 2 
below the normal, while cooling degree days were 11 above the normal. 


e According to EIA, total U.S. consumption of natural gas increased 9.8 percent over the prior report 
week. Residential and commercial consumption decreased 0.1 percent week over week. Natural gas 
consumed for power generation increased 20.5 percent on the week. Industrial sector consumption 
decreased 1.0 percent on the week. Natural gas exports to Mexico increased 6.4 percent from the 
prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census information.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On July 6, the average Missouri retail price for residential propane was approximately $1.22 
per gallon, down 13.8 cents, or 10 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


07-06-20 06-01-20 change 07-01-19 change 
Missouri 121.7 135.5 down 10% seme) down 14% 





e According to the Division of Energy’s most recent statewide propane price survey conducted on July 
6, the average Missouri retail residential propane price was approximately $1.22 per gallon. 


e U.S. propane/propylene stocks increased over the prior report week at 76.8 MMB. As of July 3, U.S. 
propane/propylene stocks were 4.5 MMB, or 6 percent, higher than the year-ago inventory level for 
the same time of year. Midwest inventories are higher for the report week at 19.3 MMB. Midwest 
inventories stood at approximately 21.4 MMB at the same time last year. 


e U.S. propane consumption was lower week-over-week at 0.6 MMB/D. Consumption stood at 
approximately 1.0 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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(Data are for the week ending July 17, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices increased by $3.94 to $41.90 per barrel in the past month and are 26 
percent lower compared to this time last year. 


Crude Ojl - Near Month Future Prices (dollars per barrel) 


07-22-20 06-17-20 change 0/-17-19 change 
NYMEX $41.90 $37.96 up10% $56.78 down 26% 





e On July 22, crude oil futures for delivery on the Crude Oil 
NYMEX ended higher on the week to settle at 
$41.90 per barrel. The price for crude oil futures is 
$3.94, or 10 percent, above the month-ago level. 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $41.90 is $14.88, or 
26 percent, lower. 


e Inthe July 22, 2020 edition of This Week in 
Petroleum, the U.S. Energy Information 
Administration (EIA) stated that, “Although the 
crude oil price outlook is highly uncertain, 
(OPEC+) [the Organization of the Petroleum 
Exporting Countries (OPEC) and partner 
countries] is set to increase production in August, 
which could put downward pressure on crude oil prices....” 


Dollars per Barrel 





e Domestic crude production was higher relative to the prior week at 11.1 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 11.3 MMB/D. 


e Total crude imports were up over the prior week at approximately 5.9 MMB/D. Imports at this time 
last year were approximately 7.0 MMB/D. 


e U.S. crude oil supplies increased 4.9 MMB on the week to 536.6 MMB. U.S. supplies are 91.6 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were lower relative to the prior week with refineries processing 
approximately 14.2 MMB/D. U.S. refinery capacity utilization was higher on the week at 77.9 
percent. Last year at this time, capacity use stood at approximately 93.1 percent. 


e Gasoline output was lower on the week at approximately 9.1 MMB/D. Output was approximately 
10.1 MMB/D at this time last year. Distillate output was lower than the prior week at approximately 
4.8 MMB/D. Last year at this time, production stood at 5.2 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 17.9 MMB/D 
over the last four-week period, 14.6 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 
city and county, please visit: https://gasprices.aaa.com/?state=MO 


e Atapproximately $2.19, the U.S. average price for regular gasoline on July 20 was 8.8 cents per 
gallon, or 4 percent, higher compared to last month. 


e The U.S. average price for regular gasoline is 59.8 cents per gallon, or 21 percent, lower compared to 
this time last year. In the past week, the U.S. average decreased by approximately 0.9 cents. 


e Gasoline imports decreased from the prior week at approximately 0.5 MMB/D. Last year at this 
time, imports stood at approximately 1.0 MMB/D. 


e Implied demand for gasoline was lower on the week at approximately 8.6 MMB/D. Demand stood at 
approximately 9.7 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 8.6 MMB/D. 


U.S. gasoline supplies are down 1.8 MMB on the Motor Gasoline 
week at 246.7 MMB. U.S. supplies are U.S. Stocks in Millions of Barrels 
approximately 14.2 MMB higher than this time rT. . 1 1.1 
last year. 


Distillate stocks increased 1.1 MMB on the week 
at 177.9 MMB and stand 41.1 MMB higher 
compared to the same period last year. 


Million Barrels 


Distillate demand was lower on the week at 


approximately 3.2 MMB/D. Demand stood at vn ~ ie 


approximately 4.3 MMB/D at this time last year. 
On a four-week average, distillate demand was 
lower at approximately 3.4 MMB/D. 


On July 20, Missouri’s average retail price for E-85 Transportation Fuels 
motor fuel, conventional motor fuel containing Missouri Average Retail Prices 
51% to 83% ethanol, was approximately $1.76 per Cents per Gallon 
gallon. 


175.8 
On July 20, Missouri’s surveyed retail price for B- Ethanol 85 feiss) 4660 Top Bar - July 20, 
20, diesel fuel containing 6% to 20% biofuel, was 17.8 2020 
>1.99 per gallon. El Middle Bar - Month 


Ago 
According to EIA’s latest Short-Term Energy 190.0 
Outlook dated July 7, 2020, U.S. regular gasoline 
retail prices, which averaged $2.73 in 2018 and 
$2.60 per gallon in 2019, are predicted to average 279.9 
$2.11 per gallon in 2020 and $2.23 per gallon in 
2021. 


OLower Bar - Year Ago 
Biodiesel 20 deat tebatetitiateds 199.0 





Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census information.) Natural gas is also used to produce goods 
and electricity. 


On July 22, 2020, natural gas futures on the NYMEX closed at $1.68 per million British thermal 
units (MMBtu), up approximately $0.04, or 2 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MM Btu) 


07-22-20 06-17-20 change 0/-17-19 change 
hd 4 $1.68 $1.64 up 2% $2.30 down 27% 





e The August 2020 NYMEX futures contract settled 
at approximately $1.68 per MMBtu on July 22, 
down $0.10 from the July 15 settlement. 


Natural Gas 


Near-Month Future Prices at the NYMEX 


e Inthe past month, the futures contract has 
increased approximately 4.0 cents, or 2 percent. 


e Futures are down approximately $0.62, or 27 
percent, in the past year. 
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e According to ElA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies are at 3,215 
billion cubic feet (Bcf), 25.6 percent higher than 
last year at this time and 15.7 percent higher than 
the 5-year average. 


: 





e According to the EIA, net additions to working gas totaled 37 Bcf for the week ending July 17. 


e For the week ending July 16, temperatures averaged cooler than normal in the northwest and 
portions of the Midwest, but warmer than normal across most of the southern U.S. Heating degree 
days nationally were 1 below the normal, while cooling degree days were 13 above the normal. 


e According to EIA, total U.S. consumption of natural gas increased 1.0 percent over the prior report 
week. Residential and commercial consumption increased 4.1 percent week-over-week. Natural gas 
consumed for power generation increased 0.8 percent on the week. Industrial sector consumption 
was unchanged on the week. Natural gas exports to Mexico decreased 0.7 percent from the prior 
week. 


Propane 

Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census information.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On July 6, the average Missouri retail price for residential propane was approximately $1.22 
per gallon, down 13.8 cents, or 10 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


07-06-20 06-01-20 change 07-01-19 change 
VT Rsvo) U1 a 121.7 135.5 down 10% lee) down 14% 





e According to the Division of Energy’s most recent statewide propane price survey conducted on July 
6, the average Missouri retail residential propane price was approximately $1.22 per gallon. 


e U.S. propane/propylene stocks increased over the prior report week at 82.4 MMB. As of July 17, U.S. 
propane/propylene stocks were 7.4 MMB, or 10 percent, higher than the year-ago inventory level 
for the same time of year. Midwest inventories are higher for the report week at 21.0 MMB. 
Midwest inventories stood at approximately 23.4 MMB at the same time last year. 


e U.S. propane consumption was higher week-over-week at 1.0 MMB/D. Consumption stood at 
approximately 0.8 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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Crude Oil 


U.S. crude oil prices increased by $1.29 to $42.19 per barrel in the past month and are 17 
percent lower compared to this time last year. 


Crude Ojl - Near Month Future Prices (dollars per barrel) 


08-05-20 07-08-20 change 08-07-19 change 
NYMEX $42.19 $40.90 up 3% $51.09 down 17% 





e On August 5, crude oil futures for delivery on the 
NYMEX ended higher on the week to settle at 
$42.19 per barrel. The price for crude oil futures is 
$1.29, or 3 percent, above the month-ago level. 


Crude Oil 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $42.19 is $8.90, or 17 
percent, lower. 
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e Inthe August 5, 2020, edition of This Week in 
Petroleum, the U.S. Energy Information 
Administration (EIA) noted an increase in gasoline 
consumption associated with changes to stay-at- 
home orders. $10.00 


Dollars per Barrel 
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e Domestic crude production was lower relative to 
the prior week at 11.0 million barrels per day (MMB/D). Last year at this time, production stood at 
approximately 12.3 MMB/D. 


e Total crude imports were up over the prior week at approximately 6.0 MMB/D. Imports at this time 
last year were approximately 7.1 MMB/D. 


e U.S. crude oil supplies decreased 7.4 MMB on the week to 518.6 MMB. U.S. supplies are 79.7 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were higher relative to the prior week with refineries processing 
approximately 14.6 MMB/D. U.S. refinery capacity utilization was higher on the week at 79.6 
percent. Last year at this time, capacity use stood at approximately 94.2 percent. 


e Gasoline output was higher on the week at approximately 9.3 MMB/D. Output was approximately 
10.4 MMB/D at this time last year. Distillate output was higher than the prior week at approximately 
4.9 MMB/D. Last year at this time, production stood at 5.3 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 18.3 MMB/D 
over the last four-week period, 13.5 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $2.18, the U.S. average price for regular gasoline on August 3 was 0.1 cents per 
gallon, or less than 1 percent, lower compared to last month. 


e The U.S. average price for regular gasoline was 51.2 cents per gallon, or 19 percent, lower compared 
to the same time last year. The U.S. average increased by approximately 0.1 cents week-over-week. 


e Gasoline imports decreased from the prior week at approximately 0.7 MMB/D. Last year at this 
time, imports stood at approximately 1.2 MMB/D. 


e Implied demand for gasoline was lower on the week at approximately 8.6 MMB/D. Demand stood at 
approximately 9.7 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has 
averaged approximately 8.7 MMB/D. 


Motor Gasoline 


U.S. Stocks in Millions of Barrels 


U.S. gasoline supplies were up 0.4 MMB on the Po 
week at 247.8 MMB. U.S.supplieswere | 41) pop 
approximately 12.6 MMB higher than this time Pott NE 

last year. 


Distillate stocks increased 1.6 MMB on the week 
at 180.0 MMB and stand 42.5 MMB higher 
compared to the same period last year. 
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Distillate demand was higher on the week at ! ! ! ! ! ! ! ! al 


approximately 3.7 MMB/D. Demand stood at 
approximately 3.9 MMB/D at this time last year. 
On a four-week average, distillate demand was 


higher at approximately 3.6 MMB/D. Transportation Fuels 


Missouri Average Retail Prices 
Cents per Gallon 


Million Barrels 


On August 3, Missouri’s average retail price for E- 
85 motor fuel, conventional motor fuel containing 


51% to 83% ethanol, was approximately $1.74 per meh 
gallon. Ethanol 85 fostered 169.6 B Top Bar - August 03, 
117.8 2020 
On August 3, Missouri’s surveyed retail price for FJ Middle Bar - Month 
B-20, diesel fuel containing 6% to 20% biofuel, Ago 
was $1.99 per gallon. 
> Pere 199.0 Ol Lower Bar - Year Ago 
According to EIA’s latest Short-Term Energy Biodiesel 20 jammy (900 
Outlook dated July 7, 2020, U.S. regular gasoline 279.9 


retail prices, which averaged $2.73 in 2018 and 
$2.60 per gallon in 2019, are predicted to average 
$2.11 per gallon in 2020 and $2.23 per gallon in 2021. 





Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census information.) Natural gas is also used to produce goods 
and electricity. 


On August 5, 2020, natural gas futures on the NYMEX closed at $2.19 per million British 
thermal units (MMBtu), up approximately $0.59, or 37 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MM Btu) 


08-05-20 07-08-20 change 08-07-19 change 
NYMEX $2.19 $1.60 up 37% $2.08 up 5% 





e The September 2020 NYMEX futures contract 
settled at approximately $2.19 per MMBtu on 
August 5, up $0.26 from the July 29 settlement. 


Natural Gas 


Near-Month Future Prices at the NYMEX 


e Inthe past month, the futures contract has 
increased approximately 59.0 cents, or 37 
percent. 


e Futures are up approximately $0.11, or 5 percent, 
in the past year. 
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Report, U.S. natural gas supplies were at 3,274 
billion cubic feet (Bcf), 22.5 percent higher than 
last year at this time and 15.1 percent higher than 
the 5-year average. 
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e According to the EIA, net additions to working gas totaled 33 Bcf for the week ending July 31. 


e For the week ending July 30, temperatures averaged cooler than normal in the southwestern U.S., 
but warmer than normal across the northwestern, northeastern, and Midwestern U.S. Heating 
degree days nationally were two below the normal, while cooling degree days were 16 above the 
normal. 


e According to EIA, total U.S. consumption of natural gas decreased 6.2 percent over the prior report 
week. Residential and commercial consumption decreased 8.8 percent week-over-week. Natural gas 
consumed for power generation decreased 9.3 percent on the week. Industrial sector consumption 
increased 1.8 percent on the week. Natural gas exports to Mexico increased 1.1 percent from the 
prior week. 


Propane 

Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census information.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On August 3, the average Missouri retail price for residential propane was approximately 
$1.22 per gallon, up 0.4 cents, or less than 1 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


08-03-20 07-06-20 change 08-05-19 change 
Missouri 122.1 121.7 up <1% 169.4 down 28% 





e According to the Division of Energy’s most recent statewide propane price survey conducted on 
August 3, the average Missouri retail residential propane price was approximately $1.22 per gallon. 


e U.S. propane/propylene stocks increased over the prior report week at 86.7 MMB. As of July 31, U.S. 
propane/propylene stocks were 3.4 MMB, or 4 percent, higher than the year-ago inventory level for 
the same time of year. Midwest inventories were higher for the report week at 23.0 MMB. Midwest 
inventories stood at approximately 24.5 MMB at the same time last year. 


e U.S. propane consumption was lower week-over-week at 0.8 MMB/D. Consumption stood at 
approximately 0.8 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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Crude Oil 


U.S. crude oil prices increased by $1.03 to $42.93 per barrel in the past month and are 23 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


08-19-20 07-22-20 change 08-21-19 change 
NYMEX $42.93 $41.90 up 2% $55.68 down 23% 





e On August 19, crude oil futures for delivery on the Crude Oi 
NYMEX ended higher on the week to settle at 
$42.93 per barrel. The price for crude oil futures is 
$1.03, or 2 percent, above the month-ago level. 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $42.93 is $12.75, or 
23 percent, lower. 
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e Domestic crude production was unchanged relative to the prior week at 10.7 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 12.3 MMB/D. 


e Total crude imports were up over the prior week at approximately 5.7 MMB/D. Imports at this time 
last year were approximately 7.2 MMB/D. 


e U.S. crude oil supplies decreased 1.6 MMB on the week to 512.5 MMB. U.S. supplies are 74.7 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were lower relative to the prior week with refineries processing 
approximately 14.5 MMB/D. U.S. refinery capacity utilization was lower on the week at 80.9 
percent. Last year at this time, capacity use stood at approximately 94.8 percent. 


e Gasoline output was lower on the week at approximately 9.4 MMB/D. Output was approximately 
9.9 MMB/D at this time last year. Distillate output was lower than the prior week at approximately 
4.7 MMB/D. Last year at this time, production stood at 5.3 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 18.4 MMB/D 
over the last four-week period, 14.3 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $2.17, the U.S. average price for regular gasoline on August 17 was 2.0 cents per 
gallon, or 1 percent, lower compared to last month. 


e The U.S. average price for regular gasoline was 43.2 cents per gallon, or 17 percent, lower compared 
to the same time last year. The U.S. average was unchanged week-over-week. 


e Gasoline imports decreased from the prior week at approximately 0.6 MMB/D. Last year at this 
time, imports stood at approximately 0.9 MMB/D. 


e Implied demand for gasoline was lower on the week at approximately 8.6 MMB/D. Demand stood at 
approximately 9.6 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 8.7 MMB/D. 


Motor Gasoline 


U.S. gasoline supplies wer wn 3.3 MMB on th 
8 a edo 3.3 omtie U.S. Stocks in Millions of Barrels 


week at 243.8 MMB. U.S. supplies were 
approximately 9.7 MMB higher than this time last 
year. 


Distillate stocks increased 0.1 MMB on the week 
at 177.8 MMB and stand 39.7 MMB higher 
compared to the same period last year. 


& 
0 
S 
0 
0 
c 
o 
2 


Distillate demand was lower on the week at 
approximately 3.3 MMB/D. Demand stood at 
approximately 3.8 MMB/D at this time last year. 
On a four-week average, distillate demand was 
higher at approximately 3.6 MMB/D. 


On August 17, Missouri’s average retail price for Transportation Fuels 
E-85 motor fuel, conventional motor fuel Missouri Average Retail Prices 
containing 51% to 83% ethanol, was a 
approximately $1.71 per gallon. 


On August 17, Missouri’s surveyed retail price for Ethanol 89 i 175.8 Top Bar - August 17, 
B-20, diesel fuel containing 6% to 20% biofuel, 12.4 2020 
was $1.99 per gallon. O Middle Bar - Month 
Ago 
According to EIA’s latest Short-Term Energy 190.0 
Outlook dated August 11, 2020, U.S. regular 
gasoline retail prices, which averaged $2.73 per 
gallon in 2018 and $2.60 per gallon in 2019, are 275.9 
predicted to average $2.12 per gallon in 2020 and 
$2.23 per gallon in 2021. 
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Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census information.) Natural gas is also used to produce goods 
and electricity. 


On August 19, 2020, natural gas futures on the NYMEX closed at $2.43 per million British 
thermal units (MMBtu), up approximately $0.75, or 45 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MMBtu) 


08-19-20 07-22-20 change 08-21-19 change 
ai Ld, $2.43 $1.68 up 45% $2.17 up 12% 





e The September 2020 NYMEX futures contract 
settled at approximately $2.43 per MMBtu on 
August 19, up $0.27 from the August 12 
settlement. 


Natural Gas 


Near-Month Future Prices at the NYMEX 


e Inthe past month, the futures contract has 
increased approximately 75.0 cents, or 45 
percent. 


e Futures are up approximately $0.26, or 12 
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Report, U.S. natural gas supplies were at 3,375 
billion cubic feet (Bcf), 21.4 percent higher than 
last year at this time and 15.1 percent higher than 
the 5-year average. 
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e According to EIA, net additions to working gas totaled 43 Bcf for the week ending August 14. 


e For the week ending August 13, EIA reports that temperatures averaged warmer than normal across 
most of the U.S., but cooler than normal in parts of the southwestern and northwestern U.S. 
Heating degree days nationally were two below the normal, while cooling degree days were 15 
above the normal. 


e According to EIA, total U.S. consumption of natural gas increased 1.5 percent over the prior report 
week. Residential and commercial consumption increased 1.4 percent week-over-week. Natural gas 
consumed for power generation increased 1.8 percent on the week. Industrial sector consumption 
increased 1.0 percent on the week. Natural gas exports to Mexico increased 0.6 percent from the 
prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census information.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On August 3, the average Missouri retail price for residential propane was approximately 
$1.22 per gallon, up 0.4 cents, or less than 1 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


08-03-20 07-06-20 change 08-05-19 change 
Missouri 122.1 121.7 up <1% 169.4 down 28% 





e According to the Division of Energy’s most recent statewide propane price survey conducted on 
August 3, the average Missouri retail residential propane price was approximately $1.22 per gallon. 


e U.S. propane/propylene stocks decreased over the prior report week at 89.3 MMB. As of August 14, 
U.S. propane/propylene stocks were 2.8 MMB, or 3 percent, higher than the year-ago inventory 
level for the same time of year. Midwest inventories were higher for the report week at 24.8 MMB. 
Midwest inventories stood at approximately 25.5 MMB at the same time last year. 


e U.S. propane consumption was lower week-over-week at 1.1 MMB/D. Consumption stood at 
approximately 0.9 MMB/D at the same time last year. 


For more information on propane, please visit: 
https://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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(Data are for the week ending September 4, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices decreased by $4.14 to $38.05 per barrel in the past month and are 32 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


09-09-20 08-05-20 change 09-04-19 change 
NYMEX $38.05 $42.19 down 10% $56.26 down 32% 





e On September 9, crude oil futures for delivery on Crude Oil 
the NYMEX ended lower on the week to settle at 
$38.05 per barrel. The price for crude oil futures 
is $4.14, or 10 percent, below the month-ago 
level. 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $38.05 is $18.21, or 
32 percent, lower. 


e Inthe September 10, 2020, edition of This Week 
in Petroleum, the U.S. Energy Information 
Administration (EIA) reports a record decrease in 
May’s crude oil production from members of 
Organization of the Petroleum Exporting 
Countries (OPEC). 





e Domestic crude production was higher relative to the prior week at 10.0 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 12.4 MMB/D. 


e Total crude imports were up over the prior week at approximately 5.4 MMB/D. Imports at this time 
last year were approximately 6.7 MMB/D. 


e U.S. crude oil supplies increased 2.0 MMB on the week to 500.4 MMB. U.S. supplies are 84.3 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were lower relative to the prior week with refineries processing 
approximately 12.8 MMB/D. U.S. refinery capacity utilization was lower on the week at 71.8 
percent. Last year at this time, capacity use stood at approximately 95.1 percent. 


e Gasoline output was lower on the week at approximately 8.9 MMB/D. Output was approximately 
10.4 MMB/D at this time last year. Distillate output was lower than the prior week at approximately 
4.4 MMB/D. Last year at this time, production stood at 5.3 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 18.1 MMB/D 
over the last four-week period, 16.0 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $2.21, the U.S. average price for regular gasoline on September 7 was 4.5 cents 
per gallon, or 2 percent, higher compared to last month. 


e The U.S. average price for regular gasoline was 33.9 cents per gallon, or 18 percent, lower compared 
to the same time last year. The U.S. average was down by 1.1 cents week-over-week. 


e Gasoline imports decreased from the prior week at approximately 0.6 MMB/D. Last year at this 
time, imports stood at approximately 0.8 MMB/D. 


e Implied demand for gasoline was lower on the week at approximately 8.4 MMB/D. Demand stood at 
approximately 9.8 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 8.7 MMB/D. 


U.S. gasoline supplies were down 3.0 MMB on the 
week at 231.9 MMB. U.S. supplies were 
approximately 3.0 MMB higher than this time last 
year. 


Distillate stocks decreased 1.7 MMB on the week 
at 175.8 MMB and stand 39.6 MMB higher 
compared to the same period last year. 


Distillate demand was lower on the week at 
approximately 3.7 MMB/D. Demand stood at 
approximately 3.8 MMB/D at this time last year. 
On a four-week average, distillate demand was 
lower at approximately 3.7 MMB/D. 


On September 8, Missouri’s average retail price 
for E-85 motor fuel, conventional motor fuel 
containing 51% to 83% ethanol, was 
approximately $1.72 per gallon. 


On September 8, Missouri’s surveyed retail price 
for B-20, diesel fuel containing 6% to 20% biofuel, 
was $1.99 per gallon. 


According to EIA’s latest Short-Term Energy 
Outlook dated September 9, 2020, U.S. regular 
gasoline retail prices, which averaged $2.73 per 
gallon in 2018 and $2.60 per gallon in 2019, are 
predicted to average $2.16 per gallon in 2020 and 
$2.28 per gallon in 2021. 


Motor Gasoline 


U.S. Stocks in Millions of Barrels 
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Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census information.) Natural gas is also used to produce goods 
and electricity. 


On September 9, 2020, natural gas futures on the NYMEX closed at under $2.41 per million 
British thermal units (MMBtu), up approximately $0.22, or 10 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MM Btu) 


09-09-20 08-05-20 change 09-04-19 change 
NYMEX $2.41 $2.19 up 10% $2.45 down 2% 





e The October 2020 NYMEX futures contract Natural Gas 
settled at approximately $2.41 per MMBtu Near-Month Future Prices at the NYMEX 
on September 9, down S0.08 from the 
September 2 settlement. 
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e Inthe past month, the futures contract has 
increased approximately 21.5 cents, or 10 
percent. 
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e Futures are down approximately $0.04, or 2 
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e According to ElIA’s Weekly Natural Gas 
Storage Report, U.S. natural gas supplies 
were at 3,525 billion cubic feet (Bcf), 17.6 
percent higher than last year at this time 
and 13.1 percent higher than the 5-year average. 
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e According to EIA, net additions to working gas totaled 70 Bcf for the week ending September 4. 


e For the week ending September 3, EIA reports that temperatures were warmer than normal in the 
Western U.S. and cooler than normal in the Midwest. Heating degree days nationally were four 
below the normal, while cooling degree days were 17 above the normal. 


e According to EIA, total U.S. consumption of natural gas decreased 3.9 percent over the prior report 
week. Residential and commercial consumption decreased 0.1 percent week-over-week. Natural gas 
consumed for power generation fell 7.8 percent on the week. Industrial sector consumption 
increased 1.8 percent on the week. Natural gas exports to Mexico decreased 1.8 percent from the 
prior week. 


Propane 

Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census information.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On September 8, the average Missouri retail price for residential propane was approximately 
$1.28 per gallon, up 5.8 cents, or 5 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


09-08-20 08-03-20 change 09-03-19 change 
TEL Ug 127.9 | up 5% 133.7 down 4% 





e According to the Division of Energy’s most recent statewide propane price survey conducted on 
September 8, the average Missouri retail residential propane price was approximately $1.28 per 
gallon. 


e U.S. propane/propylene stocks increased over the prior report week at 97.4 MMB. As of September 
4, U.S. propane/propylene stocks were 3.7 MMB, or 4 percent, higher than the year-ago inventory 
level for the same time of year. Midwest inventories were higher for the report week at 26.4 MMB. 
Midwest inventories stood at approximately 27.0 MMB at the same time last year. 


e U.S. propane consumption was higher week-over-week at 1.1 MMB/D. Consumption stood at 
approximately 1.3 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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(Data are for the week ending September 18, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices decreased by $3.00 to $39.93 per barrel in the past month and are 31 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


09-23-20 08-19-20 change 09-18-19 change 
NYMEX $39.93 $42.93 down7% $58.11 down 31% 





e On September 23, crude oil futures for delivery on Crude Oil 
the NYMEX ended lower on the week to settle at 
$39.93 per barrel. The price for crude oil futures is 
$3.00, or 7 percent, below the month-ago level. : TW V2: Aco 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude oil 


futures settlement price of $39.93 is $18.18, or E 

31 percent, lower. . 
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e Inthe September 23, 2020, edition of This Week | & 
in Petroleum, the U.S. Energy Information 8 ee ee a 
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e Domestic crude production was lower relative to 


the prior week at 10.7 million barrels per day (MMB/D). Last year at this time, production stood at 
approximately 12.5 MMB/D. 


e Total crude imports were up over the prior week at approximately 5.2 MMB/D. Imports at this time 
last year were approximately 6.4 MMB/D. 


e U.S. crude oil supplies decreased 1.6 MMB on the week to 494.4 MMB. U.S. supplies are 74.9 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were lower relative to the prior week with refineries processing 
approximately 13.4 MMB/D. U.S. refinery capacity utilization was lower on the week at 74.8 
percent. Last year at this time, capacity use stood at approximately 89.8 percent. 


e Gasoline output was higher on the week at approximately 9.3 MMB/D. Output was approximately 
10.2 MMB/D at this time last year. Distillate output was higher than the prior week at approximately 
4.5 MMB/D. Last year at this time, production stood at 5.0 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 17.8 MMB/D 
over the last four-week period, 15.9 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e At approximately $2.17, the U.S. average price for regular gasoline on September 21 was 0.2 cents 
per gallon, or less than 1 percent, higher compared to last month. 


e The U.S. average price for regular gasoline was 39.6 cents per gallon, or 15 percent, lower compared 
to the same time last year. The U.S. average was down by 1.5 cents week-over-week. 


e Gasoline imports decreased from the prior week at approximately 0.5 MMB/D. Last year at this 
time, imports stood at approximately 0.8 MMB/D. 


e Implied demand for gasoline was higher on the week at approximately 8.5 MMB/D. Demand stood 
at approximately 9.3 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 8.5 MMB/D. 


U.S. gasoline supplies were down 4.0 MMB on the 
week at 227.5 MMB. U.S. supplies were 
approximately 2.7 MMB lower than this time last 
year. 


Motor Gasoline 


U.S. Stocks in Millions of Barrels 


Distillate stocks decreased 3.4 MMB on the week 
at 175.9 MMB and stand 42.2 MMB higher 
compared to the same period last year. 


Distillate demand was higher on the week at 
approximately 4.0 MMB/D. Demand stood at 
approximately 3.9 MMB/D at this time last year. 
On a four-week average, distillate demand was 
unchanged at approximately 3.6 MMB/D. 
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On September 21, Missouri’s average retail price 
for E-85 motor fuel, conventional motor fuel Transportation Fuels 
containing 51% to 83% ethanol, was Missouri Average Retail Prices 
approximately $1.70 per gallon. ems per Sem 


On September 21, Missouri’s surveyed retail price 170.2 
for B-20, diesel fuel containing 6% to 20% biofuel, Ethanol 8 ferieini acetate 170.9 B lop Bar - September 
was $1.99 per gallon. 21, 2020 


Middle Bar - Month 
According to EIA’s latest Short-Term Energy Ago 


Outlook dated September 9, 2020, U.S. regular 

gasoline retail prices, which averaged $2.73 per 
gallon in 2018 and $2.60 per gallon in 2019, are 
predicted to average $2.16 per gallon in 2020 and 275.9 
$2.28 per gallon in 2021. 
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Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent U.S. Census information.) Natural gas is also used to produce goods 
and electricity. 


On September 23, 2020, natural gas futures on the NYMEX closed at $2.13 per million British 
thermal units (MMBtu), down approximately $0.30, or 12 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MMBtu) 


09-23-20 08-19-20 change 09-18-19 change 
NYMEX $2.13 $2.43 down12% $2.64 down 19% 





e The October 2020 NYMEX futures contract settled 
at approximately $2.13 per MMBtu on September 
23, down S0.14 from the September 16 
settlement. 


Natural Gas 


Near-Month Future Prices at the NYMEX 
$5.00 


e Inthe past month, the futures contract has 
decreased approximately 30.1 cents, or 12 
percent. 
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e Futures are down approximately $0.51, or 19 
percent, in the past year. 
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e According to EIA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies were at 3,680 
billion cubic feet (Bcf), 15.9 percent higher than 
last year at this time and 12.4 percent higher than 
the 5-year average. 
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e According to EIA, net additions to working gas totaled 66 Bcf for the week ending September 18. 


e For the week ending September 17, EIA reports that temperatures were warmer than normal in the 
Northwestern and Southeastern U.S., and cooler than normal across the Great Plains and Great 
Lakes regions. Heating degree days nationally were one below the normal, while cooling degree 
days were 2 above the normal. 


e According to EIA, total U.S. consumption of natural gas increased 1.0 percent over the prior report 
week. Residential and commercial consumption increased 27.9 percent week-over-week. Natural 
gas consumed for power generation fell 6.7 percent on the week. Industrial sector consumption 
increased 2.3 percent on the week. Natural gas exports to Mexico increased 3.9 percent from the 
prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent U.S. Census information.) Propane is also used to support commercial 
operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On September 8, the average Missouri retail price for residential propane was approximately 
$1.28 per gallon, up 5.8 cents, or 5 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


09-08-20 08-03-20 change 09-03-19 change 
TEL Ug 127.9 | up 5% 133.7 down 4% 





e According to the Division of Energy’s most recent statewide propane price survey conducted on 
September 8, the average Missouri retail residential propane price was approximately $1.28 per 
gallon. 


e U.S. propane/propylene stocks increased over the prior report week at 97.9 MMB. As of September 
18, U.S. propane/propylene stocks were 2.5 MMB, or 3 percent, higher than the year-ago inventory 
level for the same time of year. Midwest inventories were higher for the report week at 27.4 MMB. 
Midwest inventories stood at approximately 26.9 MMB at the same time last year. 


e U.S. propane consumption was lower week-over-week at 1.0 MMB/D. Consumption stood at 
approximately 1.5 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Comprehensive State Energy Plan, please visit: 
https://energy.mo.gov/comprehensive-state-energy-plan 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 











MISSOURI 
DEPARTMENT OF 
NATURAL RESOURCES 
DIVISION OF ENERGY 


wr 
Sy 


MISSOURI ENERGY BULLETIN 
October 9, 2020 


(Data are for the week ending October 2, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices increased by $1.90 to $39.95 per barrel in the past month and are 24 
percent lower compared to this time last year. 


Crude Ojl - Near Month Future Prices (dollars per barrel) 


10-07-20 09-09-20 change 10-09-19 change 
NYMEX $39.95 $38.05 up 5% $52.59 down 24% 





e On October 7, crude oil futures for delivery on Crude Oil 
the NYMEX ended lower on the week to settle at 
$39.95 per barrel. The price for crude oil futures Near-Month Future Prices at the NYMEX 
is $1.90, or 5 percent, above the month-ago level. (rt ee Pe a ey 


e Compared to this time last year, the U.S. crude 
oil futures settlement price of $39.95 is $12.64, 
or 24 percent, lower. 


e Inits October 2020 Winter Fuels Outlook, the 
U.S. Energy Information Administration (EIA) 
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e Domestic crude production was higher relative 
to the prior week at 11.0 million barrels per day (MMB/D). Last year at this time, production stood 
at approximately 12.6 MMB/D. 


e Total crude imports were up over the prior week at approximately 5.7 MMB/D. Imports at this time 
last year were approximately 6.2 MMB/D. 


e U.S. crude oil supplies increased 0.5 MMB on the week to 492.9 MMB. U.S. supplies are 67.3 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were higher relative to the prior week with refineries processing 
approximately 13.9 MMB/D. U.S. refinery capacity utilization was higher on the week at 77.1 
percent. Last year at this time, capacity use stood at 85.7 percent. 


e Gasoline output was higher on the week at approximately 9.5 MMB/D. Output was approximately 
10.1 MMB/D at this time last year. Distillate output was higher than the prior week at approximately 
4.5 MMB/D. Last year at this time, production stood at 4.8 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 17.8 MMB/D 
over the last four-week period, 14.8 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $2.17, the U.S. average price for regular gasoline on October 5 was 3.9 cents per 
gallon, or approximately 2 percent, lower compared to last month. 


e The U.S. average price for regular gasoline was 47.3 cents per gallon, or 18 percent, lower compared 
to the same time last year. The U.S. average was up 0.3 cents week-over-week. 


e Gasoline imports increased from the prior week at approximately 0.8 MMB/D. Last year at this time, 
imports stood at approximately 0.6 MMB/D. 


e Implied demand for gasoline was higher on the week at approximately 8.9 MMB/D. Demand stood 
at approximately 9.5 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 8.6 MMB/D. 


U.S. gasoline supplies were down 1.5 MMB on the 
week at 226.7 MMB. U.S. supplies were 
approximately 2.1 MMB lower than this time last 
year. 


Distillate stocks decreased 1.0 MMB on the week 
at 171.8 MMB and stand 44.5 MMB higher 
compared to the same period last year. 


Distillate demand was higher on the week at 
approximately 3.9 MMB/D. Demand stood at 
approximately 4.0 MMB/D at this time last year. 
On a four-week average, distillate demand was 
higher at approximately 3.6 MMB/D. 


On October 5, Missouri’s average retail price for 
E-85 motor fuel, conventional motor fuel 
containing 51% to 83% ethanol, was 
approximately $1.70 per gallon. 


On October 5, Missouri’s surveyed retail price for 
B-20, diesel fuel containing 6% to 20% biofuel, 
was $1.99 per gallon. 


According to EIA’s latest Short-Term Energy 
Outlook dated October 6, 2020, U.S. regular 
gasoline retail prices, which averaged $2.73 per 
gallon in 2018 and $2.60 per gallon in 2019, are 
predicted to average $2.15 per gallon in 2020 and 
$2.23 per gallon in 2021. 


Motor Gasoline 


U.S. Stocks in Millions of Barrels 
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Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent five-year U.S. Census information.) Natural gas is also used to 
produce goods and electricity. 


On October 7, 2020, natural gas futures on the NYMEX closed at $2.61 per million British 
thermal units (MMBtu), up approximately $0.20, or 8 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MMBtu) 


10-07-20 09-09-20 change 10-09-19 change 
NYMEX ho lg up 8% $2.23 up 17% 





e The November 2020 NYMEX futures contract Natural Gas 
settled at approximately $2.61 per MMBtu on 
October 7, up $0.08 from the September 30 
settlement. 


Near-Month Future Prices at the NYMEX 
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e Inthe past month, the futures contract has 
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e Futures are up approximately $0.37, or 17 
percent, in the past year. 
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e According to ElA’s Weekly Natural Gas Storage | | | | Year Ago 
Report, U.S. natural gas supplies were at 3,831 ! ae 
billion cubic feet (Bcf), 13.1 percent higher than 
last year at this time and 11.5 percent higher 
than the 5-year average. 





e According to EIA, net additions to working gas totaled 75 Bcf for the week ending October 2. 


e For the week ending October 7, EIA reports that temperatures were warmer than normal in the 
western U.S. and cooler than normal east of the Rocky Mountains. Heating degree days nationally 
were 13 below the normal, while cooling degree days were seven above the normal. 


e According to EIA, total U.S. consumption of natural gas increased 6.9 percent over the prior report 
week. Residential and commercial consumption increased 49.3 percent week-over-week. Natural 
gas consumed for power generation fell 2.1 percent on the week. Industrial sector consumption 
increased 2.0 percent on the week. Natural gas exports to Mexico decreased 6.7 percent from the 
prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent five-year U.S. Census information.) Propane is also used to support 
commercial operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On October 5, the average Missouri retail price for residential propane was approximately 
$1.30 per gallon, up 2.4 cents, or 2 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


10-05-20 09-08-20 change 10-07-19 change 
Soler ag gL ‘VAS up 2% 133.2 down 2% 





e According to the Division of Energy’s most recent Propane 
statewide propane price survey conducted on Residential Prices Throughout the 
October 5, the average Missouri retail residential ———Heating Season for U.S. and Missouri _ 
propane price was approximately $1.30 per ae — — 


gallon. 


e U.S. propane/propylene stocks decreased over 
the prior report week at 101.8 MMB. As of 
October 2, U.S. propane/propylene stocks were 
5.5 MMB, or approximately 6 percent, higher than 
the year-ago inventory level for the same time of 
year. Midwest inventories were lower for the 
report week at 27.0 MMB. Midwest inventories 
stood at approximately 27.5 MMB at the same 
time last year. 





e U.S. propane consumption was higher week-over-week at 1.2 MMB/D. Consumption stood at 
approximately 1.1 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Missouri State Energy Planning (MoSEP) process, please visit: 
https://energy.mo.gov/mo-state-energy-plannin 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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October 23, 2020 


(Data are for the week ending October 16, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices increased by $0.10 to $40.03 per barrel in the past month and are 28 


percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


10-21-20 09-23-20 change 10-23-19 change 
NYMEX $40.03 $39.93 up<1% $55.97 down 28% 





e On October 21, crude oil futures for delivery on Crude Oil 
the NYMEX ended lower on the week to settle at Near-Month Future Prices at the NYMEX 
$40.03 per barrel. The price for crude oil futures 
is $0.10, or less than 1 percent, above the month- 
ago level. 


e Compared to this time last year, the U.S. crude 
oil futures settlement price of $40.03 is $15.94, 
or 28 percent, lower. 


e Inthe October 21, 2020 edition of This Week in 
Petroleum, the U.S. Energy Information 
Administration (EIA) notes that there is a 
“relatively high” amount of crude oil being 
stored in tankers. 





e Domestic crude production was lower relative to the prior week at 9.9 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 12.6 MMB/D. 


e Total crude imports were down over the prior week at approximately 5.1 MMB/D. Imports at this 


time last year were approximately 5.9 MMB/D. 


e U.S. crude oil supplies decreased 1.0 MMB on the week to 488.1 MMB. U.S. supplies are 54.9 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were lower relative to the prior week with refineries processing 
approximately 13.0 MMB/D. U.S. refinery capacity utilization was lower on the week at 72.9 
percent. Last year at this time, capacity use stood at 85.2 percent. 


e Gasoline output was lower on the week at approximately 8.9 MMB/D. Output was approximately 
10.1 MMB/D at this time last year. Distillate output was lower than the prior week at approximately 
4.1 MMB/D. Last year at this time, production stood at approximately 4.8 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 18.3 MMB/D 
over the last four-week period, 12.9 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $2.15, the U.S. average price for regular gasoline on October 19 was 1.8 cents per 
gallon, or approximately 1 percent, lower compared to last month. 


e The U.S. average price for regular gasoline was 48.8 cents per gallon, or 18 percent, lower compared 
to the same time last year. The U.S. average was down 1.7 cents week-over-week. 


e Gasoline imports increased from the prior week at approximately 0.5 MMB/D. Last year at this time, 
imports stood at approximately 0.7 MMB/D. 


e Implied demand for gasoline was lower on the week at approximately 8.3 MMB/D. Demand stood at 
approximately 9.6 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 8.6 MMB/D. 


U.S. gasoline supplies were up 1.9 MMB on the 
week at 227.0 MMB. U.S. supplies were 
approximately 3.9 MMB higher than this time last 
year. 


Distillate stocks decreased 3.9 MMB on the week 
at 160.7 MMB and stand 39.9 MMB higher 
compared to the same period last year. 


Distillate demand was lower on the week at 
approximately 3.6 MMB/D. Demand stood at 
approximately 4.1 MMB/D at this time last year. 
On a four-week average, distillate demand was 
lower at approximately 3.8 MMB/D. 


On October 19, Missouri’s average retail price for 
E-85 motor fuel, conventional motor fuel 
containing 51% to 83% ethanol, was 
approximately $1.67 per gallon. 


On October 19, Missouri’s surveyed retail price 
for B-20, diesel fuel containing 6% to 20% biofuel, 
was $1.99 per gallon. 


According to EIA’s latest Short-Term Energy 
Outlook dated October 6, 2020, U.S. regular 
gasoline retail prices, which averaged $2.73 per 
gallon in 2018 and $2.60 per gallon in 2019, are 
predicted to average $2.15 per gallon in 2020 and 
$2.23 per gallon in 2021. 


Motor Gasoline 


U.S. Stocks in Millions of Barrels 
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Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent five-year U.S. Census information.) Natural gas is also used to 
produce goods and electricity. 


On October 21, 2020, natural gas futures on the NYMEX closed at $3.02 per million British 
thermal units (MMBtu), up approximately $0.90, or 42 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MM Btu) 


10-21-20 09-23-20 change 10-23-19 change 
NYMEX $3.02 $2.13 up 42% $2.28 up 32% 





e The November 2020 NYMEX futures contract Natural Gas 
settled at approximately $3.02 per MMBtu on 
October 21, up $0.39 from the October 14 
settlement. 


Near-Month Future Prices at the NYMEX 


Year Ago | 
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e Inthe past month, the futures contract has 
increased 89.8 cents, or 42 percent. 


e Futures are up approximately $0.74, or 32 
percent, in the past year. 
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e According to ElIA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies were at 3,926 
billion cubic feet (Bcf), 9.6 percent higher than last 
year at this time and 9.1 percent higher than the 
5-year average. 





e According to EIA, net additions to working gas totaled 49 Bcf for the week ending October 16. 


e For the week ending October 21, EIA reports that temperatures were warmer than normal in 
California and cooler than normal in the Midwest and Great Plains. Heating degree days nationally 
were 26 below the normal, while cooling degree days were nine above the normal. 


e According to EIA, total U.S. consumption of natural gas increased 8.3 percent over the prior report 
week. Residential and commercial consumption increased 52.3 percent week-over-week. Natural 
gas consumed for power generation fell 4.1 percent on the week. Industrial sector consumption 
increased 3.9 percent on the week. Natural gas exports to Mexico decreased 1.0 percent from the 
prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent five-year U.S. Census information.) Propane is also used to support 
commercial operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On October 19, the average Missouri retail price for residential propane was approximately 
$1.31 per gallon, down 3.4 cents, or 3 percent, in the past year. 


Propane - Retail Prices (cents per gallon) 
10-19-20 N/A TEA 10-21-19 change 


Missouri 131.3 N/A N/A 134.7 down 3% 





e According to the Division of Energy’s most recent Propane 
statewide propane price survey conducted on Residential Prices Throughout the 
October 19, the average Missouri retail SE 
residential propane price was approximately ee ee ee Cae SC (em 
$1.31 per gallon. 


e U.S. propane/propylene stocks decreased over 
the prior report week at 98.3 MMB. As of 
October 16, U.S. propane/propylene stocks were 
3.0 MMB, or approximately 3 percent higher 
than the year-ago inventory level for the same 
time of year. Midwest inventories were higher 
for the report week at 25.8 MMB. Midwest 
inventories stood at approximately 26.8 MMB at 
the same time last year. 





e U.S. propane consumption was higher week-over-week at 1.5 MMB/D. Consumption stood at 
approximately 1.3 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Missouri State Energy Planning (MoSEP) process, please visit: 
https://energy.mo.gov/mo-state-energy-plannin 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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MISSOURI ENERGY BULLETIN 
November 6, 2020 


(Data are for the week ending October 30, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices decreased by $0.80 to $39.15 per barrel in the past month and are 31 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


11-04-20 10-07-20 change 11-06-19 change 
NYMEX $39.15 $39.95 down 2% $56.35 down 31% 





e On November 4, crude oil futures for delivery on Crude Oil 
the NYMEX ended higher on the week to settle at Near-Month Future Prices at the NYMEX 
$39.15 per barrel. The price for crude oil futures 
is $0.80, or 2 percent, below the month-ago level. 


e Compared to this time last year, the U.S. crude 
oil futures settlement price of $39.15 is $17.20, 
or 31 percent, lower. 


e Inthe November 4, 2020, edition of This Week in 
Petroleum, the U.S. Energy Information 
Administration (EIA) notes that gross inputs to 
U.S. refineries fell below the five-year average in 
April. 





e Domestic crude production was lower relative to the prior week at 10.5 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 12.6 MMB/D. 


e Total crude imports were down over the prior week at approximately 5.0 MMB/D. Imports at this 
time last year were approximately 6.1 MMB/D. 


e U.S. crude oil supplies decreased 8.0 MMB on the week to 484.4 MMB. U.S. supplies are 37.6 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were higher relative to the prior week with refineries processing 
approximately 13.6 MMB/D. U.S. refinery capacity utilization was higher on the week at 75.3 
percent. Last year at this time, capacity use stood at 86.0 percent. 


e Gasoline output was lower on the week at approximately 9.1 MMB/D. Output was approximately 
10.0 MMB/D at this time last year. Distillate output was higher than the prior week at approximately 
4.3 MMB/D. Last year at this time, production stood at 4.9 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 18.9 MMB/D 
over the last four-week period, 10.9 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $2.11, the U.S. average price for regular gasoline on November 2 was 6.0 cents per 
gallon, or approximately 3 percent, lower compared to last month. 


e The U.S. average price for regular gasoline was 49.3 cents per gallon, or 19 percent, lower compared 
to the same time last year. The U.S. average was down 3.1 cents week-over-week. 


e Gasoline imports increased from the prior week at approximately 0.6 MMB/D. Last year at this time, 
imports stood at approximately 0.5 MMB/D. 


e Implied demand for gasoline was lower on the week at approximately 8.3 MMB/D. Demand stood at 
approximately 9.1 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 8.4 MMB/D. 


U.S. gasoline supplies were up 1.6 MMB on the 
week at 227.7 MMB. U.S. supplies were 
approximately 10.5 MMB higher than this time 
last year. 


Distillate stocks decreased 1.6 MMB on the week 
at 154.6 MMB and stand 35.5 MMB higher 
compared to the same period last year. 


Distillate demand was lower on the week at 
approximately 3.8 MMB/D. Demand stood at 
approximately 4.3 MMB/D at this time last year. 
On a four-week average, distillate demand was 
lower at approximately 3.9 MMB/D. 


On November 2, Missouri's average retail price 
for E-85 motor fuel, conventional motor fuel 
containing 51% to 83% ethanol, was 
approximately $1.61 per gallon. 


On November 2, Missouri's surveyed retail price 
for B-20, diesel fuel containing 6% to 20% biofuel, 
was $1.99 per gallon. 


According to EIA’s latest Short-Term Energy 
Outlook dated October 6, 2020, U.S. regular 
gasoline retail prices, which averaged $2.73 per 
gallon in 2018 and $2.60 per gallon in 2019, are 
predicted to average $2.15 per gallon in 2020 and 
$2.23 per gallon in 2021. 
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Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent five-year U.S. Census information.) Natural gas is also used to 
produce goods and electricity. 


On November 4, 2020, natural gas futures on the NYMEX closed at $3.05 per million British 
thermal units (MMBtu), up approximately $0.44, or 17 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MMBtu) 


11-04-20 10-07-20 change 11-06-19 change 
NYMEX $3.05 $2.61 up 17% $2.83 Ul om eb/s 





e The December 2020 NYMEX futures contract Natural Gas 
settled at approximately $3.05 per MMBtu on 
November 4, down SO.25 from the October 28 
settlement. 


Near-Month Future Prices at the NYMEX 
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e Inthe past month, the futures contract has 
increased approximately 44.0 cents, or 17 
percent. 


e Futures are up approximately $0.22, or 8 
percent, in the past year. 
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e According to EIA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies were at 3,919 
billion cubic feet (Bcf), 5.4 percent higher than 
last year at this time and 5.4 percent higher than 
the 5-year average. 





e According to EIA, net withdrawals from working gas totaled 36 Bcf for the week ending October 30. 


e For the week ending November 4, EIA reports that temperatures were warmer than normal in the 
western U.S. and cooler than normal east of the Mississippi River. Heating degree days nationally 
were 12 above the normal for the week ending October 29, while cooling degree days were four 
above the normal. 


e According to EIA, total U.S. consumption of natural gas increased 1.4 percent over the prior report 
week. Residential and commercial consumption increased 20.4 percent week-over-week. Natural 
gas consumed for power generation fell 12.2 percent on the week. Industrial sector consumption 
increased 1.4 percent on the week. Natural gas exports to Mexico decreased 6.9 percent from the 
prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent five-year U.S. Census information.) Propane is also used to support 
commercial operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On November 2, the average Missouri retail price for residential propane was approximately 
$1.36 per gallon, up 6.1 cents, or 5 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


11-02-20 10-05-20 change 11-04-19 change 
Solera 136.4 4 B10 ec up 5% 140.2 down 3% 





e According to the Division of Energy’s most recent Pro ane 
statewide propane price survey conducted on Residential Prices Throughout the 
November 2, the average Missouri retail ___Heating Season for U.S. and Missouri _ 
residential propane price was approximately pop 
$1.36 per gallon. 


e U.S. propane/propylene stocks decreased over 
the prior report week at 95.8 MMB. As of October 
30, U.S. propane/propylene stocks were 0.3 
MMB, or less than one percent, higher than the 
year-ago inventory level for the same time of 
year. Midwest inventories were lower for the 
report week at 25.9 MMB. Midwest inventories 
stood at approximately 25.8 MMB at the same 
time last year. 





e U.S. propane consumption was higher week-over-week at 1.2 MMB/D. Consumption stood at 
approximately 1.1 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Missouri State Energy Planning (MoSEP) process, please visit: 
https://energy.mo.gov/mo-state-energy-plannin 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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MISSOURI ENERGY BULLETIN 
November 20, 2020 


(Data are for the week ending November 13, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices increased by $1.79 to $41.82 per barrel in the past month and are 27 


percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


11-18-20 10-21-20 change 11-20-19 change 
dA $41.82 $40.03 up 4% $57.11 down 27% 





e On November 18, crude oil futures for delivery Crude Oil 
on the NYMEX ended higher on the week to 
settle at $41.82 per barrel. The price for crude 
oil futures is $1.79, or 4 percent, above the 
month-ago level. 


Near-Month Future Prices at the NYMEX 


e Compared to this time last year, the U.S. crude 
oil futures settlement price of $41.82 is $15.29, 
or 27 percent, lower. 


e Inthe November 18, 2020, edition of This Week 
in Petroleum, the U.S. Energy Information 
Administration (EIA) notes that that the daily 
traded volume of crude oil futures contracts 
has dropped from the beginning of 2020. 





e Domestic crude production was higher relative to the prior week at 10.9 million barrels per day 


(MMB/D). Last year at this time, production stood at approximately 12.8 MMB/D. 


e Total crude imports were down over the prior week at approximately 5.3 MMB/D. Imports at this 


time last year were approximately 6.0 MMB/D. 


e U.S. crude oil supplies increased 0.8 MMB on the week to 489.5 MMB. U.S. supplies are 39.1 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were higher relative to the prior week with refineries processing 
approximately 13.8 MMB/D. U.S. refinery capacity utilization was higher on the week at 77.4 
percent. Last year at this time, capacity use stood at 89.5 percent. 


e Gasoline output was lower on the week at approximately 9.1 MMB/D. Output was approximately 
10.1 MMB/D at this time last year. Distillate output was higher than the prior week at approximately 
4.3 MMB/D. Last year at this time, production stood at 5.1 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 19.4 MMB/D 
over the last four-week period, 9.1 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e At approximately $2.11, the U.S. average price for regular gasoline on November 16 was 3.9 cents 
per gallon, or approximately 2 percent, lower compared to last month. 


e The U.S. average price for regular gasoline was 48.1 cents per gallon, or 19 percent, lower compared 
to the same time last year. The U.S. average was up 1.5 cents week-over-week. 


e Gasoline imports increased from the prior week at approximately 0.5 MMB/D. Last year at this time, 
imports stood at approximately 0.5 MMB/D. 


e Implied demand for gasoline was lower on the week at approximately 8.3 MMB/D. Demand stood at 
approximately 9.2 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 8.5 MMB/D. 


U.S. gasoline supplies were up 2.6 MMB on the 
week at 228.0 MMB. U.S. supplies were 
approximately 7.1 MMB higher than this time last 
year. 


Distillate stocks decreased 5.2 MMB on the week 
at 144.1 MMB and stand 28.4 MMB higher 
compared to the same period last year. 


Distillate demand was higher on the week at 
approximately 4.2 MMB/D. Demand stood at 
approximately 4.3 MMB/D at this time last year. 
On a four-week average, distillate demand was 
higher at approximately 4.1 MMB/D. 


On November 16, Missouri's average retail price 
for E-85 motor fuel, conventional motor fuel 
containing 51% to 83% ethanol, was 
approximately $1.65 per gallon. 


On November 16, Missouri's surveyed retail price 
for B-20, diesel fuel containing 6% to 20% biofuel, 
was $2.05 per gallon. 


According to EIA’s latest Short-Term Energy 
Outlook dated November 10, 2020, U.S. regular 
gasoline retail prices, which averaged $2.73 per 
gallon in 2018 and $2.60 per gallon in 2019, are 
predicted to average $2.15 per gallon in 2020 and 
$2.22 per gallon in 2021. 


230 


Million Barrels 


210 


Ethanol 85 a 


Biodiesel 20 |): 


220 ea es ae r ‘ Nel aiate (oy 
Ee mm 
> of ~ 
ov 35 v 


Motor Gasoline 


U.S. Stocks in Millions of Barrels 


No) Van 
yh: 


2 « 2 





Transportation Fuels 


Missouri Average Retail Prices 
Cents per Gallon 


B Top Bar - November 
16, 2020 


&) Middle Bar - Month 
Ago 


209.0 — QLower Bar - Year Ago 
este} 199.0 
275.9 





Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent five-year U.S. Census information.) Natural gas is also used to 
produce goods and electricity. 


On November 18, 2020, natural gas futures on the NYMEX closed at $2.71 per million British 
thermal units (MMBtu), down approximately $0.31, or 10 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MM Btu) 


11-18-20 10-21-20 change 11-20-19 change 
hd A $3.02 down 10% $2.56 up 6% 





e The December 2020 NYMEX futures contract Natural Gas 
settled at approximately $2.71 per MMBtu on 
November 18, down $0.32 from the November 
11 settlement. 


Near-Month Future Prices at the NYMEX 


e Inthe past month, the futures contract has : am | ~~ | 
decreased approximately 31.1 cents, or 10 : | coe 
percent. 9 $3.00 a : | | 
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e Futures are up approximately $0.15, or 6 = Pe lia 
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e According to ElA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies were at 3,958 
billion cubic feet (Bcf), 8.0 percent higher than 
last year at this time and 6.2 percent higher 
than the 5-year average. 





e According to EIA, net injections to working gas totaled 31 Bcf for the week ending November 13. 


e For the week ending November 18, EIA reports that temperatures were warmer than normal in 
most of the Lower 48 states and colder than normal in the Great Lakes area. Heating degree days 
nationally were 49 below the normal for the week ending November 12, while cooling degree days 
were seven above the normal. 


e According to EIA, total U.S. consumption of natural gas increased 22.8 percent over the prior report 
week. Residential and commercial consumption increased 81.9 percent week-over-week. Natural 
gas consumed for power generation increased 2.6 percent on the week. Industrial sector 
consumption increased 5.8 percent on the week. Natural gas exports to Mexico increased 1.1 
percent from the prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent five-year U.S. Census information.) Propane is also used to support 
commercial operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On November 16, the average Missouri retail price for residential propane was approximately 
$1.39 per gallon, up 7.9 cents, or 6 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


11-16-20 10-19-20 change 11-18-19 change 
Missouri 139.2 131.3 up 6% 151.8 down 8% 





e According to the Division of Energy’s most recent Propane 
statewide propane price survey conducted on Residential Prices Throughout the 
November 16, the average Missouri retail Sa 
residential propane price was approximately ie eee ee ee, 
$1.39 per gallon. 


e U.S. propane/propylene stocks decreased over 
the prior report week at 92.9 MMB. As of 
November 13, U.S. propane/propylene stocks 
were 3.7 MMB, or four percent, higher than the 
year-ago inventory level for the same time of 
year. Midwest inventories were higher for the 
report week at 26.4 MMB. Midwest inventories 
stood at approximately 23.4 MMB at the same 
time last year. 





e U.S. propane consumption was higher week-over-week at 1.5 MMB/D. Consumption stood at 
approximately 1.4 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Missouri State Energy Planning (MoSEP) process, please visit: 
https://energy.mo.gov/mo-state-energy-plannin 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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MISSOURI ENERGY BULLETIN 
December 11, 2020 


(Data are for the week ending December 4, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices increased by $6.37 to $45.52 per barrel in the past month and are 22 
percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


12-09-20 11-04-20 change 12-04-19 change 
a= $45.52 $39.15 up16% $58.43 down 22% 





e On December 9, crude oil futures for delivery on Crude Oil 
the NYMEX ended higher on the week to settle at Near-Month Future Prices at the NYMEX 
$45.52 per barrel. The price for crude oil futures is 
$6.37, or 16 percent, above the month-ago level. 


e Compared to this time last year, the U.S. crude oil 
futures settlement price of $45.52 is $12.91, or 22 
percent, lower. 


e Inthe December 10, 2020, edition of Today in 
Energy, the U.S. Energy Information 
Administration (EIA) notes that petroleum refining 
Capacity as of September 1 was lower than it had 
been since May 2016. 





e Domestic crude production was unchanged relative to the prior week at 11.1 million barrels per day 
(MMB/D). Last year at this time, production stood at approximately 12.8 MMB/D. 


e Total crude imports were up over the prior week at approximately 6.5 MMB/D. Imports at this time 
last year were approximately 6.9 MMB/D. 


e U.S. crude oil supplies increased 15.2 MMB on the week to 503.2 MMB. U.S. supplies are 55.3 MMB 
higher compared to this time last year. 


e U.S. refinery crude runs were higher relative to the prior week with refineries processing 
approximately 14.4 MMB/D. U.S. refinery capacity utilization was higher on the week at 79.9 
percent. Last year at this time, capacity use stood at 90.6 percent. 


e Gasoline output was lower on the week at approximately 8.3 MMB/D. Output was approximately 
9.8 MMB/D at this time last year. Distillate output was higher than the prior week at approximately 
4.7 MMB/D. Last year at this time, production stood at 5.2 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 18.9 MMB/D 
over the last four-week period, 7.5 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e Atapproximately $2.16, the U.S. average price for regular gasoline on December 7 was 6.0 cents per 
gallon, or approximately 3 percent, higher compared to last month. 


e The U.S. average price for regular gasoline was 40.5 cents per gallon, or 16 percent, lower compared 
to the same time last year. The U.S. average was up 3.6 cents week-over-week. 


e Gasoline imports increased from the prior week at approximately 0.8 MMB/D. Last year at this time, 
imports stood at approximately 0.6 MMB/D. 


e Implied demand for gasoline was lower on the week at approximately 7.6 MMB/D. Demand stood at 
approximately 8.9 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 8.0 MMB/D. 


U.S. gasoline supplies were up 4.2 MMB on the 
week at 237.9 MMB. U.S. supplies were 
approximately 3.1 MMB higher than this time last 
year. 


Distillate stocks increased 5.2 MMB on the week 
at 151.1 MMB and stand 27.5 MMB higher 
compared to the same period last year. 


Million Barrels 


Distillate demand was lower on the week at 
approximately 3.4 MMB/D. Demand stood at 
approximately 3.7 MMB/D at this time last year. 
On a four-week average, distillate demand was 
lower at approximately 3.9 MMB/D. 


On December 7, Missouri's average retail price for 
E-85 motor fuel, conventional motor fuel 
containing 51% to 83% ethanol, was 
approximately $1.69 per gallon. 


Motor Gasoline 
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Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent five-year U.S. Census information.) Natural gas is also used to 
produce goods and electricity. 


On December 9, 2020, natural gas futures on the NYMEX closed at $2.44 per million British 
thermal units (MMBtu), down approximately $0.60, or 20 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MM Btu) 


12-09-20 11-04-20 change 12-04-19 change 
a4 Sa) $3.05 down 20% NYA AU up 2% 





e The January 2020 NYMEX futures contract Natural Gas 
settled at approximately $2.44 per MMBtu on 
December 9, down S0.34 from the December 2 
settlement. 


Near-Month Future Prices at the NYMEX 
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e Inthe past month, the futures contract has 
decreased approximately 60.4 cents, or 20 
percent. 


e Futures are up approximately $0.04, or 2 
percent, in the past year. 
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e According to ElA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies were at 3,848 
billion cubic feet (Bcf), 8.7 percent higher than 
last year at this time and 7.2 percent higher than 
the 5-year average. 





e According to EIA, net withdrawals from working gas totaled 91 Bcf for the week ending December 4. 


e For the week ending December 9, EIA reports that temperatures were warmer than normal in most 
of the Lower 48 states but colder than normal on much of the east coast. Heating degree days 
nationally were 14 below the normal for the week ending December 3, while cooling degree days 
were at the normal. 


e According to EIA, total U.S. consumption of natural gas increased 11.5 percent over the prior report 
week. Residential and commercial consumption increased 20.7 percent week-over-week. Natural 
gas consumed for power generation increased 9.4 percent on the week. Industrial sector 
consumption increased 2.1 percent on the week. Natural gas exports to Mexico decreased 1.7 
percent from the prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent five-year U.S. Census information.) Propane is also used to support 
commercial operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On December 7, the average Missouri retail price for residential propane was approximately 
$1.42 per gallon, up 5.8 cents, or 4 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


12-07-20 11-02-20 change 12-02-19 change 
Missouri 10.22 gl oe) up 4% 159.2 down 11% 





e According to the Division of Energy’s most recent Propane 
statewide propane price survey conducted on 
December 7, the average Missouri retail 
residential propane price was approximately 
$1.42 per gallon. 


e U.S. propane/propylene stocks decreased over 
the prior report week at 87.6 MMB. As of 
December 4, U.S. propane/propylene stocks were 
0.5 MMB, or one percent, lower than the year- 
ago inventory level for the same time of year. 
Midwest inventories were higher for the report 
week at 25.8 MMB. Midwest inventories stood at 
approximately 21.0 MMB at the same time last 
year. 





e U.S. propane consumption was higher week-over-week at 1.7 MMB/D. Consumption stood at 
approximately 0.8 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Missouri State Energy Planning (MoSEP) process, please visit: 
https://energy.mo.gov/mo-state-energy-plannin 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 
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MISSOURI ENERGY BULLETIN 
December 28, 2020 


(Data are for the week ending December 18, 2020, unless stated otherwise.) 


Crude Oil 


U.S. crude oil prices increased by $6.30 to $48.12 per barrel in the past month and are 21 


percent lower compared to this time last year. 


Crude Oil - Near Month Future Prices (dollars per barrel) 


12-23-20 11-18-20 change 12-18-19 change 
ha =A $48.12 $41.82 up15% $60.93 down 21% 





e On December 23, crude oil futures for delivery on Crude Oil 
the NYMEX ended higher on the week to settle at 
$48.12 per barrel. The price for crude oil futures is 
$6.30, or 15 percent, above the month-ago level. 


Near-Month Future Prices at the NYMEX 


a) Year Ago | 
‘\ | | BBS 
e Compared to this time last year, the U.S. crude oil seein 
futures settlement price of $48.12 is $12.81, or 
21 percent, lower. 


e Inthe December 8, 2020, edition of its Short- 
Term Energy Outlook, the U.S. Energy 
Information Administration (EIA) projects that 
West Texas Intermediate crude oil prices will 
average $45.78 per barrel in 2021. 





e Domestic crude production was unchanged relative to the prior week at 11.0 million barrels per day 


(MMB/D). Last year at this time, production stood at approximately 12.9 MMB/D. 


e Total crude imports were up over the prior week at approximately 5.6 MMB/D. Imports at this time 


last year were approximately 6.8 MMB/D. 


e U.S. crude oil supplies decreased 0.6 MMB on the week to 499.5 MMB. U.S. supplies are 58.2 MMB 


higher compared to this time last year. 


e U.S. refinery crude runs were lower relative to the prior week with refineries processing 
approximately 14.0 MMB/D. U.S. refinery capacity utilization was lower on the week at 78.0 
percent. Last year at this time, capacity use stood at 93.3 percent. 


e Gasoline output was higher on the week at approximately 8.8 MMB/D. Output was approximately 
10.3 MMB/D at this time last year. Distillate output was lower than the prior week at approximately 
4.6 MMB/D. Last year at this time, production stood at 5.4 MMB/D. 


e Total petroleum products supplied to market, a measure of consumption, stood at 18.9 MMB/D 
over the last four-week period, 8.7 percent lower than the same period last year. 


Transportation Fuels 


(Note: Gasoline and diesel prices may be obtained from the American Automobile Association 
(AAA) and the U.S. Energy Information Administration (EIA), as described below. Effective 
06/25/2019, the Division of Energy no longer conducts phone surveys to obtain the prices for 
these fuels.) 


For access to additional information on regional and national gasoline prices, stocks, 
production, and demand, please visit: https://www.eia.gov/petroleum/weekly/gasoline.php. 
To navigate to the above URL from EIA’s home page, select the “Sources & Uses” tab at the 
top of the page, click on “This Week in Petroleum,” and then click on the “GASOLINE” tab. 


For access to and additional information on Missouri gasoline and diesel price averages by 


city and county, please visit: https://gasprices.aaa.com/?state=MO. 


e At approximately $2.22, the U.S. average price for regular gasoline on December 21 was 12.2 cents 
per gallon, or approximately 6 percent, higher compared to last month. 


e The U.S. average price for regular gasoline was 30.8 cents per gallon, or 12 percent, lower compared 
to the same time last year. The U.S. average was up 6.6 cents week-over-week. 


e Gasoline imports decreased from the prior week at approximately 0.6 MMB/D. Last year at this 
time, imports stood at approximately 0.6 MMB/D. 


e Implied demand for gasoline was higher on the week at approximately 8.0 MMB/D. Demand stood 
at approximately 9.3 MMB/D at this time last year. 


In the past four weeks, U.S. gasoline demand has averaged approximately 7.9 MMB/D. 


U.S. gasoline supplies were down 1.1 MMB on the 
week at 237.8 MMB. U.S. supplies were 
approximately 1.5 MMB lower than this time last 
year. 


Distillate stocks decreased 2.3 MMB on the week 
at 148.9 MMB and stand 24.0 MMB higher 
compared to the same period last year. 


Million Barrels 


Distillate demand was higher on the week at 
approximately 4.2 MMB/D. Demand stood at 
approximately 4.2 MMB/D at this time last year. 
On a four-week average, distillate demand was 
lower at approximately 3.8 MMB/D. 


On December 21, Missouri’s average retail price 
for E-85 motor fuel, conventional motor fuel 
containing 51% to 83% ethanol, was 
approximately $1.77 per gallon. 


Motor Gasoline 


U.S. Stocks in Millions of Barrels 
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On December 21, Missouri’s surveyed retail price Ethanol 85 [isiisssssies 


for B-20, diesel fuel containing 6% to 20% biofuel, 
was $2.25 per gallon. 


According to EIA’s latest Short-Term Energy 
Outlook dated December 8, 2020, U.S. regular 
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Natural Gas 


Approximately 50.8 percent (1,218,329) of Missouri households use natural gas to heat their homes. 
(Data updated from the most recent five-year U.S. Census information.) Natural gas is also used to 
produce goods and electricity. 


On December 23, 2020, natural gas futures on the NYMEX closed at $2.61 per million British 
thermal units (MMBtu), down approximately $0.10, or 4 percent, in the past month. 


Natural Gas - Near Month Future Prices (dollars per MMBtu) 


12-23-20 11-18-20 change 12-18-19 change 
ha 4 YOM $2.71 down 4% $2.29 up 14% 





e The January 2021 NYMEX futures contract settled Natural Gas 
at approximately $2.61 per MMBtu on December 
23, down $0.07 from the December 16 
settlement. 


Near-Month Future Prices at the NYMEX 
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e Inthe past month, the futures contract has 
decreased approximately 10.4 cents, or four 
percent. 


e Futures are up approximately $0.32, or 14 
percent, in the past year. 
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e According to ElA’s Weekly Natural Gas Storage 
Report, U.S. natural gas supplies were at 3,574 
billion cubic feet (Bcf), 8.4 percent higher than 
last year at this time and 6.5 percent higher than the 5-year average. 





e According to EIA, net withdrawals from working gas totaled 152 Bcf for the week ending December 
18. 


e For the week ending December 16, EIA reports that temperatures, “... were generally cooler than 
normal ...” in the U.S. but warmer than normal east of the Mississippi River. Heating degree days 
nationally were 20 below the normal for the week ending December 10, while cooling degree days 
were one below the normal. 


e According to EIA, total U.S. consumption of natural gas for the December 16 report week increased 
0.4 percent over the prior report week. Residential and commercial consumption increased 3.9 
percent week-over-week. Natural gas consumed for power generation decreased 4.4 percent on the 
week. Industrial sector consumption increased 0.9 percent on the week. Natural gas exports to 
Mexico decreased 0.1 percent from the prior week. 


Propane 


Approximately 8.8 percent (211,469) of Missouri households use propane to heat their homes. (Data 
updated from the most recent five-year U.S. Census information.) Propane is also used to support 
commercial operations, produce goods, dry grain harvests and fuel vehicles. 


Please note that the sample of propane distributors surveyed by the Missouri Division of Energy 
changed as a part of the Division’s participation in EIA’s State Heating Oil and Propane Program. 


On December 21, the average Missouri retail price for residential propane was approximately 
$1.47 per gallon, up 7.8 cents, or 6 percent, in the past month. 


Propane - Retail Prices (cents per gallon) 


12-21-20 11-16-20 change 12-16-19 change 
Missouri 146.9 4B}: 2 UT oo, 156.9 down 6% 





e According to the Division of Energy’s most recent Propane 
statewide propane price survey conducted on Residential Prices Throughout the 
December 21, the average Missouri retail __Heating Season for U.S. and Missouri 


residential propane price was approximately 
$1.47 per gallon. 


e U.S. propane/propylene stocks decreased over 
the prior report week at 81.6 MMB. As of 
December 18, U.S. propane/propylene stocks 
were 1.0 MMB, or one percent, lower than the 
year-ago inventory level for the same time of 
year. Midwest inventories were lower for the 
report week at 23.1 MMB. Midwest inventories 
stood at approximately 20.4 MMB at the same 
time last year. 





e U.S. propane consumption was lower week-over-week at 1.3 MMB/D. Consumption stood at 
approximately 1.9 MMB/D at the same time last year. 


For more information on propane, please visit: 
httos://energy.mo.gov/resources/be-prepared-for-propane 


To access previous issues of the Energy Bulletin, or to subscribe, please visit: 
https://energy.mo.gov/energy-bulletins 


To learn more about Missouri energy issues, please visit: 
http://energy.mo.gov/ener 


For more information about the Missouri State Energy Planning (MoSEP) process, please visit: 
https://energy.mo.gov/mo-state-energy-plannin 


The Missouri Energy Bulletin is distributed twice a month by the Missouri Department of Natural Resources’ Division of Energy. 
The Division of Energy collects E-85, B-20, and propane heating fuel prices from a sample of retail providers located throughout 
the state. The average price reported is based on these sample prices and may or may not reflect the actual price of a particular 
retail provider. To preserve confidentiality, price data are averaged. The bulletin is a public resource made available to state 
government decision-makers and other interested individuals upon request and online at the Division’s web address. The 
Department thanks each of the following in helping to provide accurate, timely data on fuel supplies and prices: the U.S. 
Department of Energy's Energy Information Administration; the National Association of State Energy Officials; the St. Louis AAA 
Auto Club; and Missouri's energy retailers. For more information, contact: MO Dept. of Natural Resources, Division of Energy, 
P.O. Box 176, Jefferson City, MO 65102; Phone: 573-751-2254; Fax: 573-751-6860; Email: energy@dnr.mo.gov; Web Address: 
https://energy.mo.gov/energy-bulletins. 


